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. . ~ BAOTIN
TIN TUC QUOC TE = GAPITAL

Chinh phi My déng ctlia: Dot dai nhat lich su

® Chinh phu My dang budc sang ngay thd 38 cua dgt dong
clUa dai nhat lich st do Quéc hdi bé tac trong viéc théong
qua ngan sach tam thgi. Khodang 1,4 triéu nhan vién lién
bang bi anh hudng, nhiéu chucng trinh phuc Igi (nhu
SNAP) bi dinh tré, dU liéu kinh té bi cham céng bo, gay
thiét hai hang ty USD cho nén kinh té va anh hudng dén
niém tin thi trudng.

® Su kién phai bay rui ro hé théng trong quan tri tai chinh
cdng cua MY, lam giam niém tin vao nang luc diéu hanh,

gay suc ép Ién tang trudng va xép hang tin nhiém. Néu kéo

dai, hiéu Ung lan tda cé thé anh hudng téi thi truéng toan

Nha Trdng - Anh : Reuters

cau va chudi cung Ung, trong dé cé Viét Nam. Day la canh
bdo vé tinh linh hoat va ky luat tai khda, dong thdi nhan
manh tam quan trong cda on dinh chinh tri trong quan tri

kinh té.

07/10/2025 KHOI BPAU TU 4



. . 1, BAOTIN
TIN TUC QUOC TE &= GAPITAL

Ngan hang Trung udng Anh gili nguyén lai suat chd lam

phat giam

®* Ngéan hang Trung udng Anh (BoE) da quyét dinh giU
nguyén 1ai suat cad ban 3 muc 4% tai cudc hop ngay
6/11/2025. Ty & bd phi€u chia thanh 5-4 nghiéng vé viéc gil
nguyén muc |ai suat. BoE nhan dinh lam phat tai Anh da
dat dinh va udc giam trong thang 10 va 11, khi tang trudng
kinh t&€ cham lai va thi trusng lao déng yéu di lam gidm

nhu cau tiéu dung.

® Quyétdinh nay phan dnh rang BoE dang can bang gita ap
luc kiém sodt lam phat va ho trg tang trudng: viéc gil 13i
suat cho thay uu tién hién tai van la 6n dinh giad ca va kién

nhan chd lam phat vé gan muc tiéu ~2%. Lam phat hién

Anh minh hoa - Nguén: Internet nay cua anh la 3.8%, cao nhat trong cac nudc G7.
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TIN TUC QUOC TE &= GAPITAL

GDP Indonesia - nén kinh t&€ I8n nhat Péng Nam A tiang
truéng 5.04%.

® Theo so liéu chinh thuc tU cd quan théng ké Indonesia,
tadng trudng kinh té cla nén kinh té& I8n nhat Béng Nam A
ghi nhan dat 504% so v3i cung ky nam trudc trong quy
3/2025, danh dau su cai thién én dinh so v3i muc 4,95% cua

quy trudc.

® Viéc Viét Nam dat muc tang trudng 8,23% trong quy 3 la
dau hiéu rat tich cuc: Viét Nam khoéng chi vugt Indonesia
(5,04%) ma con ndi bat trong khu vuc vé téc dd tang

trudng. Biéu nay cho thay kha nang phuc hoéi va tang

trudng cua Viét Nam dang manh han nhiéu so v3éi cac nén

kinh té I8n khac trong khu vuc.

Anh minh hoa — Nguén: Internet
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TIN TUC TRONG NUGC

&= GAPITAL

Hinh 1: Chi sé CPI Viét Nam theo thang (%YoY)
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Hinh 2: Chi sé IIP Viét Nam theo thang (%YoY)
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Toan nganh cdng nghiép Cong nghiép ché bién, ché tao

San xuat, truyén tai va phan phdéi dién Cung cap nudc va xu ly rac thai

Nguon: Wichart, Tdc gid tong hop

Lam phat 6n dinh, san xuat céong nghiép phuc héi manh

® CPI thang 10 tdng 2,82% so v3&i thang 12/2024 va tang
3,25% so v3i cung ky nam trudc. Tinh chung, binh quan 10
thang nam 2025, CPI tang 3,27% so v3i cung ky nam
trudc; lam phat cd ban tang 3,2%.

® Lam phat ca ban thang 10 tang 0,35% so v4i thang trudc
va tang 3,30% so vdi cung ky nam trudc. Binh quan 10
thang nam 2025, lam phat cd ban tang 3,20% so v3i cung
ky nam trudc, thap hon muc tang 3,27% cua CPI binh

quan chung.
® Trong thang 10, chi s6 san xuat cong nghiép (IIP) Viét
Nam tang 10,8% svck. Tinh chung 10 thang dau nam, chi

sO san xuat toan nganh céng nghiép udc dat 9,2% YoY.

07/10/2025
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TIN TUC TRONG NUGC &= QAPITAL
Hinh 3 : Téng kim ngach xuat khau Viét Nam 10T2025 Can Can Thuong Mai va Dong Von FDI On Pinh (10T/2025)

Xuat khau

® Trong thang 10, kim ngach xuat nhap khau tuy giam nhe

Nhip khau

nhung van ghi dau an tich cuc. Cu thé, tdng kim ngach
xuat, nhap khau hang hda dat 81,49 ty USD, gidm 1,2% so

Vv38i thang trudc nhung tang 17,2% so v38i cung ky nam

trudc.
Hinh 4 : Vén FDI vao Viét Nam tinh dén ngay 31/10 cac nam 2021-2025 ® Tdng kim ngach xuat nhap khau 10 thang dau nam 2025
1072025 534 3is2 dat 762.44 ty USD, xuat siéu 19.56 ty USD tang 16.25% so
1072024 15,23 8,35 3,68 27,26 P .

Vv3i cung ky 2024.

® Trong 10 thang, Viét Nam tiép tuc thu hdt manh dong
1072021 e 709 363 2374 von dau tu truc ti€p nudc ngoai (FDI) véi tdng gia tri dang
0 5 10 15 20 25 30 35 ky dat 31,52 ty USD, von thuc hién udc dat 21,3 ty USD.
Ty USD
B Dang ky cap mdi m Dang ky diéu chinh Goép von, mua cd phan

Nguoén: Tdc gid téng hop
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TIN TUC TRONG NUGC &= OAPITAL

Hinh 5 : Téng muc dau tu céng 10T2025 Pau tu Coéng: Tang Trudng An Tudng 27.8% YoY va Dot Pha

PAU TU CONG 10T 2025 Ha Tang Hang Khéng Qudc Té

® Tinh chung 10 thang, von dau tu thuc hién tU ngan sach
640,2

Nghin ty VND
* 27.8% YoY

Nha nudc udc dat 63,1% ké hoach, tang 27,8% so v4&i cung
ky nam trudc.

® Du an Cang hang khoéng quéc té Long Thanh (huyén
Long Thanh, tinh Dong Nai) la san bay I6n nhat Viét Nam
giai doan 1 bao gobm 1 dudng bang, 1 nha ga hanh khach
(cong suat ~25 triéu lugt khach/nam), vai tdng von dau tu
khoang 5 ty USD va dién tich 5364 ha — dang rat gan vé
dich. Chuyén bay k¥ thuat dau tién du kién dién ra vao
ngay 19/12/2025.

® Viéc tién dé dugc day manh véi méc thai gian rd rang la

tin hiéu tich cuc: thé hién cam két cao tU Chinh phu va

chu dau tu, day sé la budc ngoat nang tam ha tang hang

q\ 4& & 5 \ 8 ~ . ,;" :
H

AN khéng Viét Nam, gia tang kha nang canh tranh quoc té.

Céng trudng du dn Long Thanh dau thang 11- Ngubn Tap tri Tri thdc

07/10/2025 KHOI BPAU TU 10
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NHIN LAI TUAN 1- THANG 11 - THI TRUGNG QUOC TE &= OAPITAL

Hinh 5: Thay ddi chi s6 S&P 500 trong tuan
S&P 500 (bién déng trong 5 nam)

03/11/2025 04/11/2025 05/11/2025 06/11/2025 07/11/2025

Hinh 6: Thay déi chi s6 STOXX 50 trong tuan
STOXX 50 (bién déng trong 5 nam)

® Chi s6 S&P 500 gidm ~1.6% trong tuan. Mac du da cé gang phuc
hoi nhe vao ngay thd Sau (07/11), chi s6 nay van ghi nhan muc
giadm dang ké.

®* Ap luc ban thao lan rong, dac biét nham vao cac cé phiéu cong
nghé I8n (dan dén Nasdag Composite giam 3.0% cho ca tuan).
Nha dau tu lo ngai vé kha nang hinh thanh "bong bong Al," khién
cac cong ty cong nghé gan lién véi Al mat han 1 nghin ty USD gia

tri von hoa.

® Thitrudng Chau Au cho thay su 6n dinh va kha ndng phuc héi tét
hon so v3i My, mac du van chiu anh hudng clda tadm ly rdi ro toan
cau. Chi s6 STOXX 600 da két thuc tuan véi muc giam nhe (0.3%
trén mot ngay co tam ly ban thao manh) nhung cac thi trudng

I8N nhu Buc (DAX) va Anh (FTSE) van ghi nhan phién tang diém

gilia tuan
03/11/2025 04/11/2025 05/11/2025 06/11/2025 07/11/2025
Nguén : Bloomberg, BTCap téng hop
07/10/2025 KHOI PAU TU 12
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NHIN LAI TUAN 5 - THANG 10 - THI TRUONG QUOC TE &= QGAPITAL

Hinh 7: Thay déi chi s6 SZSE trong tuan

SZSE

d
-229

03/11/2025 04/11/2025 05/11/2025 06/11/2025

Hinh 8: Thay do6i chi s6 KOSPI trong tuan

KOSPI (Bién dong trong 5 nam)

03/11/2025 04/11/2025 05/11/2025 06/11/2025
Nguén : Bloomberg, BTCap téng hop

07/1/2025

07/11/2025

® Chi s6 SZSE cua san giao dich Tham Quyén chung khién mot
phién gidm diém manh mé 229 diém vao phién nay 04/
nhung ngay sau do da cé su phuc hoi vao nhing phién cudi
tuan. Mat khac, chi s6 CSI 300 da tang 0.33% trong tuan, cho

thay su 6n dinh tuang doi clda thi trudng nodi dia.

® Susut gidm manh mé clia KOSPI dugc thuc day gan nhu hoan
toan bdi su lay lan rudi ro tU thi trusng My, anh hudng truc tiép
dén linh vuc cong nghé trong yéu cua Han Qudc: (1) Cac nha
dau tu quéc té ban thao ky luc tai thj trudng nay, (2) Anh

hudng tiéu tuc tU cac cd phiéu nganh ban dan.

07/10/2025
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NHIN LAI TUAN 01 - THANG 11 - THI TRUONG TRONG NUGC o= i-gmm

VN-Index: Thung Ngudng Tam Ly 1.600 Diém Trong Bdi Canh Thanh Khoan Giam Sau

Bang 1: Thong ké thi truéng chiing khoan Viét Nam Tuan 01- Thang 1 \
® Trong tuan 3 - 7/11, thi trudng ching khodn Viét Nam ghi

Thap nhat | Cid dong | Tong KL Trung nhan nhing nhip gidm manh & dau tuan, xen lan hai

binh (CP)

phién hoi phuc ky thuat ngan ngui, trudc khi roi sdu trong
-2.47% 1,639.65 1,659.58 1,595.34 1,599.10 860,901,764 phién cudi tuan. Ket tuan, VN-Index mat 40,55 diem (-

2,47%), déng cla 3 muc 1.599,1 diém, chinh thdc xuyén
Hinh 9: Bi€n déng chi s6 VN-Index trong tuan thing ving hd trg cling 1.600 diém. So vdi vung dinh
1.794,58 diém thiét |ap ngay 14/10, chi s6 nay da giam gan

200 diém chi trong bén tuan.

® Thanh khoan toan thi trudng tiép tuc giam, dat 126.380 ty
dong, thap han 8,15% so vai tuan trudc. Dang chuy, phién
6/11 ghi nhan gia tri khdp l1énh thap nhat trong 5 thang,
giam t38i 45,6% so v38i muc binh quan 20 phién gan nhat,

03/11/2025 04/11/2025 05/11/2025 06/11/2025 07/11/2025 ) ) )
cho thay dong tién dang rut dan khai thi trusng.

Nguén : BTCap téng hdp

07/10/2025 KHOI BPAU TU 15



@
|1‘\\
6_
P
=0
_t-—i
=

Top c6 phiéu anh hudng Index

VIC La Tru Coét Niu Gilt Chi S6, VHM va Nhém Tai Chinh Gay Ap Luc Giam Piém Ldén
Hinh 10: Top c6 phi€u anh hudng dén chi sé VN-Index
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Nguén : BTCap téng hdp
®* Co6 phiéu VIC dong gop tich cuc vao chi sé chung tuan qua (déng gdép +8.0 diém) vdi vai tro lam tru dd chinh, trong
khi dp luc ban manh mé va I8n nhat lai tdp trung vao cdc ma von hoa I8n trong cung hé sinh thai (dac biét la VHM,

kéo giam -6.4 diém) va nhém Ngan hang/Tai chinh (nhu STB, TCB), phan dnh tam ly than trong bao trum.
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Khoi ngoal &= QGAPITAL
Khoi Ngoai: Ban Rong Tuan Thi 16 Lién Tiép, Tap Trung Rut Von Khéi Nhém Ngan Hang va Ban Lé Von Héa Ldén
Hinh 11: Gia tri giao dich NDTNN 3 san theo ngay (ty déng) Hinh 12: Gia tri NDTNN giao dich trong tuan (ty déng)
Ban Mua
ool =
14146 ACB
-283 MBB
-272 TCB
03/11/2025 04/11/2025 05/11/2025 06/11/2025 07/11/2025 _ VNM
mmm Mua = Bin RoNg -260 VHM MWG [EP)

Nguén : FiinProX, BTCap téng hdp Nguén : FiinProX, BTCap téng hop

®* Khoi ngoai duy tri chudi ban rong tuan thd 16 lién tiép, vai tong gia tri 2.613 ty dong. Cu thé, ho ban rong 2.204 ty dong
trén HoSE, 476,54 ty dong trén UPCoM va chi mua rong 67,46 ty dong trén HNX. DU van ban ra, cudng dé ban rong cé
phan “ha nhiét” khi gid tri ban rong hang thang da giam tu 30.000 ty dong trong thang 8 xudéng 23.274 ty dong trong

thang 10.
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Tu doanh

Tu Doanh: Ban Rong Manh va Tai Cé Cau Danh Muc
Hinh 13: Gia tri giao dich tu doanh 3 san theo ngay (ty dong)

Ban
= -11,5
-92, [—
400,7 105 [N
-917
03/11/2025 04/11/2025 05/11/2025 06/11/2025 07/11/2025 -7 [N
mmm Mua s Ban Rong -42 -

Nguén : FiinProX, BTCap téng hgp Nguén : FiinProX, BTCap téng hgp

FPT
HDB
VHM
MSN
CTD
KDH
ACB

CTG

TCB
MWG
STB
MBB
vJC
VIC
VNM

VCB

Hinh 14: Gia tri giao dich theo ma ching khoan trong tuan (ty dong)

Mua
-
-
B
B 2
B s
B -

® Khéi tu doanh thé hién tam ly than trong va ban rong manh vai tong gia tri khoang 400 ty déong trong tuan, tap trung rut von

I8n Nhat vao gilia tuan (04/11 va 06/11) trong bdi canh VN-Index thiing méc 1.600 diém.

®* Khéi nay tap trung mua rong nhiéu TCB va MWG vdi gia tri déu trén 100 ty. Ngudc lai khoi ban nhiéu FPT (233 ty), HDB (145 ty)

va VHM (105 ty).

07/10/2025 KHOI PAU TU
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Phan tich ky thuat &= OAPITAL
Hinh 15: Phan tich biéu d6 gia VN-index ) } §
avmx @ | 0 | 1| £ cioottio | shas+ | o~ | P ® Viéc chi s6 déng clia 8 muc thap nhat trong
| CHISHVNINDEX-1D = 01526 i Lkt G0 o34 (2650 - ngay (1,599.10 diém) cho thay ap luc ban van
Ve :BI;;Z:(hs1lzzlon1g7:gM:29158;§::7hmMB ﬂhr hién hu va tam ly thi trudng da chuyén sang
§ il 000 bi quan ngan han. Quan trong haon, chi s6 da
o pha v3 vung ho trg tdm ly 1.600 diém va vung
o day cl thang 08/2025.
; ®* Thanh khodn binh quan tuan dat gan 30.400
P o ty déng/phién, giam 27% so vd&i tuan trudc.
@ = Thanh khodn suy gidm trong bdi canh gia
m a:wL giam manh cho thay dong tién mdi rat than
ﬁ' 7 trong va thiéu déng luc dan dat.
Q ®* Chi bdo MACD xac nhan da giam manh chua
@ el N dung lai, trong khi RSI (37.76) cho thay chi s6
ot e mewe e et s Tt e tegwess w6 @ dang tién gan dén vung qua ban, mad ra ky
T T TSR UTCH) | % oy brding vong vé moét nhip hdi phuc ky thuat ngan han.

07/10/2025 KHOI PAU TU 19



No6i dung

Phan Il : Y KIEN DANH GIA CUA CHUYEN GIA

07/10/2025

KHOI PAU TU

20



Y KIEN CUA CHUYEN GIA B

Ong Phung Nhat Qué
GDb Khoi dau tu

Ong Trinh Céng Scn
PGD Khoi dau tu

xudng ngudng 1600 v3&i thanh khoan thap nhung nhinh han cac phién trudc dé cho thay luc
ban van kha I8n nhung cling cé luc mua hap thu phan nao.

Tuan tdi, chi s6 cb thé tiép tuc gidm theo quan tinh, nhung sé sém can bang trd lai bai dinh
gia nhiéu co phiéu da vé ving hap
dan trong bdi cadnh Vvi mdé van dung hudng, k& qua kinh doanh cic DN

quy 3 ti€p tuc tang trudng tot.

Dién bién phién cudi tuan trudc sé tao ap luc dé ndng tdm ly va tao ap luc ban,
ngay dau tuan nay. Tuy nhién chi s6 VNIndex theo do thi ngay da cham MAI00, déi
thi tuan da cham MA20, cung v3i cac chi s6 vi md cla nén kinh té Viét Nam khéi
quan, VNIndex c6 thé sém cé phién tang diém manh tré lai nguéng 1650 diérmi

trudc khi huéng téi ngudng khang cu manh 1700-1715 diém.

07/10/2025
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Chuyén gia Pao Hung: Mdc du chi s6é Vn-Index da pha v3 ngudng ho trg tam ly 1a 1.600 diém nhung
vGi viéc céc chi sé vi mo van duy tri tich cuc cho thay xu hudng nén kinh té van dang rat tét, trong dau
tuan, chi s6 co thé tiép tuc da gidm do ap luc tU phién thd 6 nhung sau dé chi sé cé thé quay trd lai
phuc hoi vé ngudng 1.626 diém trong tuan tagi.

Chuyén vién Hoang Thuong Truong: VN-Index dang déi mat vai rdi ro giam diém cao sau khi pha va
ngudng ho trg tdm ly 1.600 diém va vung day cl thang 08/2025. Quan tinh gidm gid dang manh
(MACD van am sau), va ap luc ban van hién hu. Chi sé kha nang sé tiép tuc dao ddong giang co va lui vé

kiém dinh vung ho trg tiép theo 13 1.620 diém trong nhing phién dau tuan.

Chuyén vién Nguyén Anh Tuan: Sau khi VN-Index xuyén thing maéc tam ly 1.600 diém va dong cla 3
vung 1.599 diém, tadm ly thi trudng dang yéu di ré rét. Tuy nhién, chi bdo RSI tién gan vung qua ban (37—
38) cung viéc cham ngudng MA100 cd thé kich hoat nhip hoi k¥ thudt ngan han. Du kién chi sé sé dao
déng trong vung 1.585-1.630 diém, v3i kha nang xuat hién nhip héi s8m dau tuan néu dong tién bat
day quay lal.
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KHOI PAU TU

Phung Nhat Qué
Gidm doc Khoi dau tu

Quepn@baotincapital.com

Trinh Cong Son

PGD Khoi dau tu

Sontc@baotincapital.com

Pao Hung
Chuyén gia Khéi dau tu

Hungd@baotincapital.com

Hoang Thuong Trudng

Chuyén vién

Truonght@baotincapital.com

Nguyén Anh Tudn
Chuyén vién

Tuanan@baotincapital.com

CAM KET PHAN TiCH

Chuyén vién phan tich trong bdo cdo nay cam két rang (1) quan diém thé hién trong bdo cdo nay
phan anh chinh xac quan diém ca nhan déi véi thi trudng vang va (2) chuyén vién phan tich da/
dang/ sé& dugc mién tru trach nhiém bdi thudng truc ti€p hodc gian tiép lién quan dén phan tich cu

thé trong bai viét nay.
KHUYEN CAO

Bdo cdo nay dugc Vviét va phat hanh bdi Khéi Bau tu - CTCP Bao Tin Capital. Théong tin trinh bay trong
bdo cdo dua trén cac ngudén dugc cho la dang tin cay vao thai diém céng bd. Cac ngudn tin nay bao
gom thoéng tin trén thi truéng vang cong khai théong tin trén bao cdo dugdc cong bé rong rai khac va
cac théong tin theo nghién clu clda chung téi. Bdo cdo nay chi nham muc dich cung cdp thong tin
cho cac nha dau tu tham khao va khéng mang tinh chat mai chao mua hay ban nao dugc thao luan
trong bdo cdo. Cac nha dau tu nén co cac nhan dinh doc 1ap vé thong tin trong bao cdo, xem xét cac
muc tiéu dau tu cd nhan, tinh hinh tai chinh va nhu cau dau tu cla minh, tham khao y kién tu van tu
cac chuyén gia vé cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac trudc khi
tham gia vao bat ky giao dich nao dugc dé cap trong bdo cdo. Cong ty sé khong chiu trach nhiém déi
v3i bat ky ton that tai chinh nao hodc bat ky quyét dinh nao dudgc thuc hién trén co s3 thdong tin dugc
trinh bay trong bao cdo nay. Ban bdo cdo nay la sdn pham thudc s htu clia Bao Tin Capital, ngudi su
dung khéng dugc phép sao chép, chuyén giao, slia doi, dang tai 1én cac phuang tién truyén théong

ma khoéng cé su déng y bang van ban cla cong ty.
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