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Chinh phu My chinh thiic mad cua trd lai = {?)\\\F?IHT

Chinh phd My mad cua trd lai sau thgi gian déng cua dai ky luc:

® To6ng théng My Donald Trump ky luat dé chinh quyén lién
bang hoat dong trd lai, sau giai doan déng cla lau nhat lich

sU kéo dai 43 ngay.

®* Havién do dang Cong hoa kiém soat ngay 12/11 théng qua goi
chi tiéu ngan sach véi ty 1& 222 phiéu thuan va 209 phiéu
chdéng, sau khi du luat nay dudc Thugng vién théng qua hom
10/11. Géi chi tiéu sé bao dam ngan sach qudc phong va kinh
phivan hanh quéc hoéi dén gila nam sau, trong khi phan con
lai cua chinh phud dudc duy tri hoat déng dén hét ngay
30/1/2026.

®* Nhu vy, cac thdng tin kinh té& My sé& bat dau xuat hién, bao
Nguén : Téng théng Trump ky duyét dao ludt chi tiéu ngén sdch gidp md cla chir]hhphd. hiéu cho cac quyét dinh tU maéi ti Chinh phu My ciing nhu

e FED. TU dé, sé c6 thé anh hudng truc ti€ép lén cac thi
trudng tai chinh toan cau nhung nhin chung thong tin trén
mang tinh tich cuc khi cac théng tin kinh té trd lai tranh

dudc viéc ra quyét dinh trong may mu.
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N6i bo FED tranh cai, thién vé xu huéng ngung cat giam lai suat gg.i %QIQIIT}“

NoSi bé cua FED phan héa vé quyét dinh cé ha lai suat hay

khoéna:

® Khicac co quan cla My ngay 14/11 bat dau céng bd ké hoach
phat hanh cac d liéu kinh té bi tri hoan do chinh phu déng
cUa, ba quan chuc cua Cuc Du trd Lién bang (Fed) ti€ép tuc
bay té lo ngai vé lam phat. Trong khi dé, thanh vién 6n hoa
nhat cla Fed cho rang cac dd liéu hién cé dang ung hd quan

diém can ha |ai suat thém mot l1an nda.

® Trén thi trudng tai chinh, hdp déng tucng lai 1&i suat ngan
han - thudc do thdi gian thuc tét nhat vé tam ly cda gidi giao
dich doi vaéi chinh sach Fed - cho thay 60% kha nang Fed sé

khoéng cat giam lai suat trong cudc hop thang 12.

®* Nhu vay, quyét dinh cat giam l3i suat cua FED van con

dang dé ngé. Trong trudng hop FED khdéng cat giam lai

Nguén : Anh mang

suat c6 thé anh hudng ngan han dén céc thi truéng ching
khoan Ién trén thé giéi nhu My, Nhat ... Trong tuan tiép
theo, khi cac théng tin vi mé cua My quay tré lai, xu huéng

cua FED cé thé nhin thay ré hon.
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Tong thong Trump giam thué& quan cho hang loat mat hang néng san = E&%ITI\}

Hang loat mat hang néng san dudc mién thué déi ung:

®* Ngay 14/11, Tong théng My Donald Trump ky sac [énh mién
thué doi Ung vaéi hang loat thuc pham. D6 la ca phé, tra, trai
cay nhiét dsi va nudc ép trai cay, hat cacao, gia vi, chudi, cam,

ca chua, thit bo va mot sé loai phan boén.

® Nhiéu san pham trong danh sach mién thué d&d ghi nhan
muc tang gid hai ch{ s6 trong nam nay. Vi du, theo Chi sé Gia
Tiéu dung (CPI) thang 9, thit bo xay da tang gan 14%, con bo
miéng tang 17% so v8i nam ngodi. Bay la muc tang manh

nhat han 3 nam.

pity .' ®* Nhu vay, cac san pham cua muc thué déi ing cao cung

nhu cau tiéu dung Ién tai My khi gia cé su tang nhanh tgi

A ngudi tiéu dung sé la nhitng mat hang cé thé cé dudc su
Nguén : Anh mang Uu tién cla thué déi ung. Véi dién bién trén, trong thdi
gian t8i c6 thé sé nhiéu mat hang dudc mién thué déi ung

hon, cé Idi cho cac mat hang néng, thuy san Viét Nam.
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Téng théng Trump cé thé sap gidm thué& quan cho An Db = {i{%'ﬂ?

Tong thong My Donald Trump da phat tin hiéu giam thué quan

cho An Pé:

® Theo hangtin CNBC, tai budi lé tuyén thé nham chtc clia 6ng
Gor vao dau tuan nay, 6ng Trump ndi rang Washington cé thé
s8m gidm thué quan déi v8i hang héa An Do, tin hiéu cho
thay Washington va New Delhi dang tién gan han dén mot
thoa thuan thusng mai. An D6 hién dang bi My ap thué quan
50%, cao nhat trén thé gidi, gom thué doi Ung 25% va thué
quan trung phat 25% vi nudc nay mua dau thé cla Nga.

* Ong Trump phat biéu hém thd Hai: "Thué quan déi véi An Do
thuc su cao do ho nhap khau dau tU Nga, nhung ho da giam
dang ké nhap khau dau tu Nga, vi vy chung toi sé giam thué

quan”.

Tan dai st My tai An 6 Sergio Gor (trdi) va Téng théng My Donald Trump trong Ié tuyén thé clda
éng Gor tai Nha Trdng hém 10/11 - Anh: Getty/CNBC.

Vi An Do la mot trong nhitng nudc canh tranh hang héa
chinh v@i Viét Nam nén trong truéng hdp nudc nay dugc
giam thué cé thé sé anh hudng tiéu cuc gian ti€p Ién Viét

Nam dac biét trong cac linh vuc néng san va xuat khau.
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NGi dung B N

Phan | : Biém tin tuan Trang
l Tin tdc quoc té

2 Tin tdc trong nudc
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Viét Nam - My tiép tuc dam phan ky thuat Hiép dinh Thudng mai d6i dng — &= EASIITI\}

Pam phan ky thuit Hiép dinh Thuong mai déi tng cin bang va
cdng bang gilta Viét Nam va My tiép tuc dudc trién khai:

;- S ® Hai bén tap trung trao doéi vé quan hé kinh té - thugng mai
: f;,f/?f%;;é song phuang, viéc trién khai két qua dat dugc tai Phién dam

—
o

phan cap B6 trudng lan thd 8 gita B6 trudng B6 Céng

(R S e
27, 1.3
2,0 ; ;'.';.a.. v o

e B
% = - i 4

dx e = Thuong Nguyén Hong Dién va Trudng Pai dién Thudgng mai

My Jamieson Greer dién ra trudc dé nham thdc day dam

phan Hiép dinh Thuagng mai doi ung.

®* Pay dudc xem la budc di tiép theo quan trong, dé ra dinh
hudng cho cac nhém ky thuéit tai vong dam phan lan nay,
thé hién cam két cua hai bén trong viéc thuc day hodp tac
thuong mai 6n dinh, cdn bang, cdng bang va phat trién
bén viing. Ky vong sé cé thém nhitng mat hang quan

trong cua Viét Nam dudc giam thué doi ing. Qua dé tiép

Téng théng Indonesia Prabowo Subianto - Anh: Reuters.

tuc ho tro cho xuat khdu cung nén kinh té trong nudc.
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Pay nhanh tién dé cac du an quan trong quéc gia i gf}%lﬂ\?

Tap trung thao gd khé khan, day nhanh tién dé cac du an quan

trong quéc gia:

® Phoé Thu tudng Chinh phud Tran Hong Ha vUa ky Van ban so6
1444/TTg-CN vé viéc trién khai Két luan cta Uy ban Thudng vu
Quobc hai lién quan dén tinh hinh thuc hién cac Nghi quyét

cla Quoc hoi doéi véi cac du an quan trong quoc gia.

® Theo do, Pho Thu tudng yéu cau cac bo, nganh va dia phuang
lien quan khan trucng, quyét liét trién khai cac gidi phap
nham thuc day tién do6, thdo gd vudng mac va bao dadm chat
lugng, hiéu qua dau tu cac cdng trinh trong diém quodc gia.

®* Nhu vay, Nha nuéc dang tiép tuc huéng dén day manh dau
tu cdng trong 2 thang cudi nam trong bdéi canh dau tu

cong hét thang 10 mdi chi dat 63,1% ké hoach.

Téng théng Indonesia Prabowo Subianto - Anh: Reuters.
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Xu hudng tang lai suat huy dong nganh ngan hang = %ﬁ%lpw

Hinh 4: Lai suat huy déng ctia cac nhém ngan hang (%) Cac ngan hang dong loat tang lai suat huy déng:

® Trong thdi gian qua mot loat cac ngan hang tu nhan deu da
cdbng bo tang 13i suat huy dong. Biéu nay dén tu viéc chi so
5.3% cho vay/huy déng cua moét loat cac ngan hang da é muc rat

~— 4 cao trong boéi canh tin dung dudc day ra I8n trén thi trudng.

Nham tang huy déng tao du dia cho vay trong quy 4, xu

hudng tang 1ai suat huy dong la tat yéu.
4.1% g g y dong \%

N WS O O N
—

®* Xu huéng tiang lai suat huy déng cé thé kéo nhiéu tién hon

vé ngadn hang md rong du dia cho vay nhung trong boi
canh lai suat cho vay khéng tang do chu truong ho tré nén
0 kinh té&, chi s NIM clia ngan hang sé thap xuéng tu dé anh

hudng Ién thu nhap lai thuan réi Igi nhuan cua nganh. Véi

T7/23
T10/23
T1/24
T4/24
T7/24
T10/24
T1/25
T4/25
T7/25
T10/25

viéc trén c6 thé nganh ngdn hang sé cé da tang trudng
e 3T (NH quéc doanh) e 12T (NH quéc doanh) R ) i ) o
3T (NH tw nhan) 12T (NH tw nhan) cham lai trong quy 4 khi NIM tiép tuc chiu ap luc.

Nguén: MBS
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Quy ky luc ciia nganh bat dong éf’, @AICDDIPN

S6 lugng nha thuong mai dang trién khai dat ky luc trong quy 3

Biéu d6 23: S& lwong nha thuwong mai dang trién khai ting manh trong nam 2025:
Q3/2025
s Dy 4n (nghin cén) —o—0% s0 VGi cling ky ® SO lugng nha thuong mai dang trién khai lén dén 618.000 can
1,000

nha tdng manh 45% so v3i cung ky nam 2024 cho thay nhing
77%

ol sU tich cuc & chiéu cung clia nganh bat déng san.

o ® Nhung 3 chiéu cau véi sé lugng I8n nhu trén trong boi canh

400 gid nha dat dang cd stic néng nhat dinh ¢é thé khién cho cau
200 khéng that ma chu yéu dén tu cac bén dau tu tao ra bong

béng cho nganh bat dong san.

(200) ®* Nhu vay, véi s6 ludng cung vugt tréi dat ky luc trong khi

-16%

(a55 cau dang c6 su yéu do gia nha dat qua cao cé thé bat dau

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 O Q2|Q3

2021 2022 2023 2024 2025

c6 nhiing bong béng nhat dinh tao ra rui ro cho thi truéng

Ngudn: Bdo cdo hang quy cua B6 Xay dung. bat dong san cung nhu tai chinh.
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Nguén: Anh mang

Trong tdm cla k& hoach la day nhanh hoan thién cac ca ché
phap ly va ha tang thj trudng, trong d6 Uy ban Chung khoan
Nha nudc (UBCKNN) gill vai tro dau moi theo déi, don doéc va
tong hgp tinh hinh thuc hién.

Bo6 Tai chinh giao Cuc Dau tu nudc ngoai chu tri ra soat danh
muc nganh nghé han ché tiép can, nghién cdu mad réong hoac

loai bd cac gidi han s& htu nudc ngoai khdng can thiét.

K& hoach cling xac dinh trong tam vao viéc trién khai ca ché
vay - cho vay ching khodn va giao dich ban khong cé kiém
soat theo 16 trinh, dong thdi hién dai hdéa hé thong giao dich
V@i viéc Ung dung cac cong nghé mai.

Nha nudc dang ti€p tuc trién khai cac budc tiép theo trong
qua trinh nang hang thi trudng, tiép tuc thu hat ngudén vén

ngoai va mé réong cac san pham mai cua thi trudng.

09/12/2025
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Quy Vanguard mad tai khoan CK dau tu vao Viét Nam sau nang hang ,::, &xl@ﬁ'”

Phia Vanguard chia sé ké hoach trién khai cac hoat déng dau tu

tai Viet Nam sau khi thi trusna dudec nidna hana:

® Phia Vanguard chia sé ké hoach trién khai cac hoat dong dau
tu tai Viét Nam sau khi thi trudng dugc nang hang, bao gom
viéc md tai khodn giao dich va tai khoan von gian tiép. Dai
dién Quy nhan manh, qua trinh thuc hién cac thd tuc theo
quy dinh mdi sé la budc thd nghiém quan trong, giup cac nha
dau tu toan cau co trai nghiém thuc té vé moi trusng dau tu

tai Viét Nam.

®* Nhu viy, bat dau cé nhiing tin hiéu tich cuc vé mét trong
nhitng quy I6n nhat trén thé gidi va Ia mét tin hiéu vé cac
dong vén ngoai sé cé thé vé Viét Nam sau khi thi trudng
chinh thic dudc nang hang.

W

Téng théng Indonesia Prabowo Subianto - Anh: Reuters.
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FTSE cong bé danh muc c6 phiéu va ty trong du kién khi ndng hang i Eﬁ%lﬂ\?

Size - ~ o A~ LIS ~ ~,0 ~ 2 ~ . ~ °
K e ‘ StekEXtange. | Matker Cac c6 phiéu Viét Nam sé rdi roé chi s6 FTSE Frontier Index va gia
Heo Phet Group J8C HEDAGI5 Hlg Ghi Mih Large nhap vao ré chi sé FTSE Global Equity Index Series (GEIS):
Vietcombank B622TR5 Ho Chi Minh Large
\Vingroup B27Y417 Ho Chi Minh Large ° A ~ p > P 0 o A
———— BEZBXHO Ho Chi Minh e FTSE Russell cong bd bao cdo lién quan tdi ké hoach phan
Masan Group Corp. BSOROP Ho Chi Minh Mid loai thi trusng Viét Nam tU thi trudng can bién sang thi
Saigon Beer Alcohol Beverage BDSFBV5 Ho Chi Minh Mid
Vietnam Dairy Products JSC B16GLK5 Ho Chi Minh Mid trudng Mai ndi thu cap sé cé hiéu luc tU thang 9/2026. Viéc tai
Dat Xanh Group B56QVWS5 Ho Chi Minh Small . L N L. N o . L
Development Investment Construction JSC B3XZ1Y3 Ho Chi Minh Small phan |Oa| dien ra theo nhiéu glal dOaﬂ, dong thai cac co phleu
Ducgiang Chemicals & Detergent Powder BPORTK8 Ho Chi Minh Small Viét Nam sé rdi I’6 Chi 86 FTSE Frontier Index va g|a ﬂhép vao
FPT Digital Retail BFM5DX1 Ho Chi Minh Small ’ :
Khang Dien House Trading & Investment B3M16J2 Ho Chi Minh Small ro chi sd FTSE Global Equity Index Series (GEIS).
Kinh Do JSC B16GKS6 Ho Chi Minh Small
Kinhbac City Development Share Holding Corp B2B3VJ7 Ho Chi Minh Small ) Bdo cdo CCJa FTSE Russell chg dua ra tg/ trong CCJa C6 phléu
Petrovietnam Fertilizer & Chemical JSC B291F68 Ho Chi Minh Small ’
Phat Dat Real Estate Development B4V9BD3 Ho Chi Minh Small Viét Nam trong céc ro chi sé sau khi ndng hang . Cu thé, Viét
SaiGon Thuong Tin Commercial JSB B19HJ45 Ho Chi Minh Small y . ) o ~
Saigon-Hanoi Commercial Bank B3V86Y9 Ho Chi Minh Small Nam sé chiém ty trong 0,04% trong ro FTSE Global All Cap,
SSI| Securities B1LB8GO Ho Chi Minh Small 0 2 o s -
= il - - 0,02% trong ré FTSE All-World, 0,34% trong ro6 FTSE Emerging
Viet Capital Securities BYVTMH4 Ho Chi Minh Small A” Ca p Vé 0,22% trong r6 FTSE Emerglng |ndex
\VietJet Aviation BYP2451 Ho Chi Minh Small
Vietnam Electrical Equipment BYVOWY4 Ho Chi Minh Small ° Danh sach duqc dua ra dUa trén di Iiéu ngéy 31/-'2/2024 va
\Vietnam Export Import Commercial JSB B58P9IL5 Ho Chi Minh Small
Vietnam National Petroleum Group BYQH5X0 Ho Chi Minh Small c6 thé sé cé su thay doéi vao théi diém céng bd chinh thc.
Vincom Retail BZOWW59 Ho Chi Minh Small . S - " . . . . ..
VIX Securities B5N90BY Ho Chi Minh Small Danh sach cudi cung sé dudc cong bo trudc ky danh gia
\VNDirect Securities JSC B4XXQS3 Ho Chi Minh Small

ban nién FTSE GEIS thang 9 nam 2026. Viéc dua c6 phiéu

Based on data as of the close of Tuesday 31 December 2024

Nguén: FTSE Viét Nam vao ré du kién sé dugc thuc hién theo nhiéu dot.
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2~ BAOI1 I

NHIN LAI TUAN 1- THANG 11 - THI TRUONG QUOC TE &= OAPITAL
Hinh 5: Thay ddi chi s6 S&P 500 trong tuan
S&P 500 (bi€n dong trong 5 nam) K&t thuc phién giao dich ngay 14/11, chi s6 cdng nghiép Dow Jones

gidm 309,74 diém (tuong ducng 0,65%) xudng 47.147,48 diém. Chi so
S&P 500 mat 3,38 diém (0,05%) con 6.734,11 diém. Ngudc lai, chi so

W cbng nghé Nasdag Composite tang nhe 30,23 diém (0,13%) lén
h E 22.900,59 diém. Tuan qua, thi trudng ching khoan My da cé nhing
113 phién "rung lac" manh, phan anh su giang co gitia tam ly lac quan vé

viéc chinh phd mad cla trd lai va nhiing lo ngai ngay cang tang vé
dinh gia c6 phiéu cong nghé cling nhu chinh sach cua Fed.
10/11/2025  11/11/2025  12/11/2025  13/11/2025  14/11/2025

Hinh 6: Thay déi chi s6 STOXX 50 trong tuan
STOXX 50 (bién dong trong 5 nam) Chi s6 STOXX 50 déng cla phién 14/11 v8i muc diém 5693 diém,

tang 2,3% so v3&i cudi tuan trudc. Cac chi s6 khac trong khu vuc

clng cé muc tang diém kha dang ké nhu CAC 8.232 (+282 diém

. . ~3,55%), DAX 24.041 ( +472 ~2%) va FTSE 100 9,807 (+125 ~1,29%). Nhin
ol o2 chung day 1a mét tan giao dich kha tich cuc cla thi trudng Chau Au
bdi da hung phan khi chinh phtd My mad cldia trd lai, nhung da bi kim

ham bdi ky vong tang trudng IGi nhuan tu tri tué nhan tao.

Y

10/11/2025 11/11/2025 12/11/2025 13/11/2025 14/11/2025

Nguén : Investing.com, BTCap téng hop
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2~ BAOI1 I

NHiN LAI TUAN 5 - THANG 10 - THI TRUGNG QUOC TE &= GAPITAL
Hinh 7: Thay déi chi s6 SZSE trong tuan I
SZSE Chi s6 SZSE (san Tham Quyén) két tuan 8 muc 13.216 diém (-188

~1,4%), chi s6 CSI 300 giam 1,08%, con Shanghai Composite mat

0,18%, theo dU liéu FactSet. Tai Hong Kbéng, chi s6 Hang Seng

tang 1,26%. Dién bién chi sé chu yéu dudc dan dat bdi mét lugng

236 cdc nha dau tu chdét I8i khi chi s6 chuan trong trudc tang 1én
2 E mUc cao Nhat trong gan 4 nam. DU kién thi trudng sé tiép tuc

tang trudng trong ngan va trung han khi hang loat cac chi bdo

M3i nhat cho thay su phuc héi cda nén kinh té Trung Quéc
10/11/2025 11/11/2025 12/11/2025 13/11/2025 14/11/2025

Hinh 8: Thay d6i chi s6 KOSPI trong tuan . R i ) R » i o ) .
Thi trudng chidng khoan Han Qudéc déng clda 6 muc 4.011 diém

(+57 ~1,5%). SU phuc hoi cua chi s6 dén tu da tang trd lai cua cac

KOSPI (Bién dong trong 5 nam)

c6 phiéu cong nghé: Cac nha san xuat chip Han Qudc SK Hynix
Inc (KS:000660) va Samsung Electronics Co Ltd (KS:005930) lan
19 lugt tang 5% va 2,3%. Tuy nhién da tang bi kim ham tai phién

S cudi tuan khi ky vong vé viéc ha I5i suat cla FED bj bd ngo.

10/11/2025 11/11/2025 12/11/2025 13/11/2025 14/11/2025
Nguén : Investing.com, BTCap téng hop
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Phan II: Nhin lai thi trudng Tuan 02 - Thang 11 Trang
T Thi Trudng quoéc té

Thi trudng trong nudc
2.1 Phan loai giao dich

2.2 Dien bién nganh
2.3 Binh gia thi trucng
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NHIN LAI TUAN 02 - THANG 11 - THI TRUGNG TRONG NUGC a2 CANTAY

Thi trudng tdng nhe 36,36 diém di kém thanh khoan trung binh thap nhat 20 tuan, kha ndng budc vao giai doan tich lay lai

Bang 1: Thong ké thi trudng chiing khoan Viét Nam Tuan 02- Thang 11 i o ) . . .
® VNINDEX két tuan 8 muc 1.635 diém, tang 36,36 diém

Gia déng | Téng KL Trung (2,3% so v38i cubi tuan trudc). Chi s6 hoi phuc nhe di kem
binh (CP)

Thap nhat

v3i muc thanh khodn thap khi tdng khoi lugng trung
binh gidm con 711.842114 Cp/phién ( -17% so véi tuan
trudc va -46% so Vv3i trung binh 20 tuan gan nhat). Bién

2,3% 1.599,10 1.638,98 1.578,42 1.63546 711.842.114

dong trong tuan giao dong trong bién dé hep: dau tuan

H‘ h9: B.A’ dA h, JVN" d t t a .« R . . sy ~ = A~ -
n ien dong chi so naextrong tuan VNI giam -18 diém giao dich dudi ngudng ho trg tam ly

20,00 00 1600 kém thanh khoang nho da tao diéu kién cho sau doé
40,00 2,50 it s N A - R R
oo bat tang tra lai trong 2 phién tiép theo lan [uct Ia 13 va 38
30,00 ' .2 . 3 ~ . > 2 A 20 N
150 diém trudc khi chlng lai d 2 phién cudi tuan.
20,00 '
'I'oo ~ . ~ . ~ - - A .
10,00 ® Nhin chung thi truéng ghi nhan tin hiéu hoi phuc sau
oo o chudi 4 tudn giam diém lién ti€p. Nhan dinh thi trusng
' 0,00 ;
110,00 050 dang budc vao giai doan tich |Gy lai khi cac nganh c6 von
20,00 1,00 hdéa vua dac biét 1a dau khi dang dan cho thay kha nang
-30,00 1,50 anh hudng cda minh.

10/11/2025 1/M/2025 12/11/2025 13/11/2025 14/11/2025

mmm THAY DOI GIA  e==% THAY DOI

Nguén :Vietstock, BTCap téng hop

09/12/2025 KHOI BPAU TU 21



A pe 3 ) . BAO 1IN
Top co phiéu anh huong Index &= OAPITAL

VIC dan dan VNIndex, phdn bén héa chat dan cho thiy su anh hudng trén thi trudng

Hinh 10: Top c6 phi€u anh hudng dén chi sé VN-Index
12
1013

10
8
6
4 3,41
2,51 213 6t
2 . . | 1,50 1,34 1'30 1’]1 0197
o HEENEEm- S —
-0,07 -0,08 -0,08 -0,10 -0,10 -0,12 -0,21 -0,27

! -0,53 -077
-2 !
VIC TCB VNM VHM MWG HPG BID VCB SHB SSI CRV GCMD STB HDB BCM SSB V3C FPT CTG HVN

Ngudn : Vietstock, BTCap téng hop

®* Thi trudng tugng déi phan hoa, 8 cac nhdém co stc anh hudng nhu ngadn hang, ching khoan , bat dong san. Trong
khi do, dong tién luan chuyén sang moét sé nhém nganh, nhu phan bdn, héa chat, cang bién, dau khi...

®* Nhém cac co phiéu déng gdép vao tang trudng bao gom VIC (+10,13), TCB (+3,41), VNM (+2,51)..Ngudc lai thi trudng
tuan qua ching kién suc giam khéng qua manh mé td cdc ma nhu HVN, CTG, FPT...
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Khoi ngoai

Khoéi ngoai ban rong 2.333 ty dong, kéo dai 17 tuan lién tiép, du bao tin hiéu dao chiéu trong Q1 hoac Q2.2026

Hinh 11: Gia tri giao dich NDTNN 3 san theo ngay (ty dong)

4000

2000

-2000

-4000
10/11/2025

1/11/2025

12/11/2025

mmm Mua e Ban

Ngudn : Vietstock, BTCap téng hop

13/11/2025

Rong

14/11/2025

Hinh 12: Gia tri NDTNN giao dich trong tuan (ty dong)

-225

Nguén : Vietstock, BTCap téng hdp

STB  VNM
VCl  HPG
HDB FPT
MBB  VIC
VRE PVD
CTG TCB

o
N
o
o

®* Nha dau tu khéi ngoai ban rong 17 tuan lién tiép vaéi s6 ban rong dat ~2.796 ty VND. Xét riéng tung san, nha dau tu nudc ngoai
ban rong 2.333 ty dong trén san HOSE, 163,36 ty trén HNX va 299,32 ty trén Upcom.

® Xét theo tUng M3, cac cb phiéu dudc ban rong nhiéu nhat 1a STB (859 ty), VCI (624 ty) va HDB (572 ty). Ngudc lai, v8i chiéu mua,
VNM v3i 749 ty va HPG 731 ty |a hai ma co phiéu dugc mua rong nhiéu nhat.

® BTCap nhan thap trién vong ddo chiéu dong vén ngoai phu thudc vao 3 nhém yéu to: Ty gid ha nhiét, cau chuyén gidi ngan cua

cadc quy dau tu chu dong va thay doi trong diéu tiét dong von toan cau, dong tiét bdt tap trung tuyét déi vao nhém thi truéng

cong nghé

09/12/2025

KHOI PAU TU



2~ BAOT IN
Tu doanh &= QGAPITAL

Mua rong manh 1.088 ty dong, tu doanh gom hang GEE manh mé

Hinh 13: Gia tri giao dich tu doanh 3 san theo ngay (ty dong) Hinh 14: Gia tri giao dich theo ma ching khoan trong tuan (ty dong)
2000
Ban Mua
0 500 1000 1500 2000
1000 1000 -800 -600 -400 -200 O
VSC 182
111 EIB
-1000 . .
54 | EtvFVNzO VX . 176
-2000 27 | vos HrG [ 224
10/M/2025  N/M/2025  12/11/2025  13/11/2025  14/11/2025
s Mua e Ban Rong -18 I VJC TCB . 139
Ngubn : Vietstock, BTCap téng hop Ngubn : Vietstock, BTCap téng hdp

®* Khéi tu doanh tugng déi than trong & cac phién dau tuan khi chi mua/ban rong guanh muc 100-200 ty VNBD, dén cudi tuan
Nnhém nha dau tu ndy mua rong cuc manh 3 phién 14/11 (1.181 ty VND). Ly k& 5 phién, khéi tu doanh ghi nhan mua rong 1.088 ty

® Xét theo tUng M3, trong ca tuan, co phiéu GEE dudc mua rong nhiéu nhat véi 1.479 ty VND, Cll va VSC xép sau v3i sé mua rong
cach kha xa 1an lugdt |a 351 va 182 ty dong. G chiéu ban, VPB (-792 ty), FPT (-497 ty) va EIB (-111 ty) 1a nhing c& phiéu bi ban nhiéu
nhat tU khoi nha dau tu tu doanh.
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Phan tich ky thuat

o/

- BAO 1IN
&= QGAPITAL

Hinh 15: Phan tich biéu dé gia VN-index

QVNINDEX (B D (i f, Cacchibac Bidudd v  Héso v  «

Volume - Khéi lugng 20 649.764M 856 231M
BB 202 1645.76 1706.84 1584.68

MA 10 close 0 1623.85

MA 50 close 0 1667.53

Chisé VNINDEX - 1D = 01627.45 H1638.35 L1623.03 C1635.46 +4.02 (+0.25%)

e =

Théang 3 Thang 4 Thang Nam Thang & Thang 7 Théang Tam Thang 9

5y 1y 6p 3p 1p 5n 1n ﬁ

Moving Average Convergence Divergence (MACD) - Chi bao Trung binh Bdng héi ty va phan ky

Thang 11 Thang Mudi hai

40.00

-2.55

-14.12
-16.67

Théng Hai Théng 3 (O]

08:18:19 (UTC+7) % log tu déng

* Vnindex dang dan budc vao pha tich Gy khi
trong tuan két phién 1.635 gan v3i muc 1.645
cla dudng MA20 trong dai Bollinger Bands.
Thi trudng tang nhe vudt qua ngudng kha cu
tam ly 1.600 cung thanh khoan di ngang &
muc thap (~20.000 ty/phién) van phan anh
tam ty than trong va khéng thé hién su bi
quan tU nha dau tu.

® Cac chi bdo k¥ thuat nhu RSI va MACD khong

cho tin hiéu déng nhat vé xu hudng giam khi
RSI dang trong ngudng trung binh va MACD
tiép tuc duy tri dudi dudng Signal.

®* DU bdo tuan tdi, Vnindex cd thé tiép tuc giao

déng quanh pham vi hep quanh vung MA 100
khoang 1.630-1.660.
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No6i dung

Phan Il : Y KIEN DANH GIA CUA CHUYEN GIA
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. > . : I
Y KIEN CUA CHUYEN GIA = O \PIT\I .

trudng tuan téi khd nang cao sé sideway trong vung gid hep va van duy tri vung thanh khoan
thap nay bdi cdc nhédm cd phiéu dan dat thi trudng cling nhu hut dong tién giai doan vUa
gua nhu nhém ngan hang, ching khoan, BDS dang cd it dong luc tang trudng vi dinh gia

trién vong kgkd tich cuc s& dudc dong tién tim dén.

Ong Phung Nhat Qué

|

I

|

|

|

I

|

|

|

I

dang can bang hon. Bu lai cac cbé phiéu chua tang, hoac tang it trong giai doan trudc ma co :

|

I

|

|

|

I

P ~ |
Gb Khdi dau tu I

|

ban rong, do doé thi trudng rat khé tang manh, cd ban bam theo dung xu hudng|

|

sideway trong vung hép 1600-1700 !

* Theo quan diém cé nhan, toi du bdo chi so tuan téi sé ti€p tuc tang nhe, tién gén:

dén moc 1700 diém vaéi thanh khoan duy tri 3 muc trung binh 3 tuan qua.

Ong Trinh Céng Scn
PG Khéidautu  |H
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Y KIEN CUA CHUYEN GIA &= QAPITAL

Chuyén gia Pao HuUng: Sau bon tuan gidm diém lién ti€p, thi trudng ching khodn cé mot tuan hoi
phuc Nnh& dé d& cham dut chudi suy gidm va mang lai tdm ly tich cuc han cho nha dau tu. Tuy nhién,
da tang nay dién ra trén nén thanh khoan con 3 muc thap, cé thé thay thi trudng van con dang gil
tam ly kha than trong. Bén canh doé, dong tién cé su phan héa manh mé. Thay vi lan tda trén dién rong,
luc cau cé xu hudng tim dén cac nhdm cd phiéu cé nén tdng cs ban ving chac, trong khi cdc nhém
von hda I8n tung dan dat thi trudng lai td ra kém tich cuc hon. Trong tuan tiép theo, vdi tam ly than
trong van con, thi trusng cé thé tang diém nhe [én muc 1.668 diém.

Chuyén vién Hoang Thuong Trudng: Thi trudng dang dan budc vao pha tich 10y vé cac tin hiéu ky
thuat, dong tién dan chuyén sang cac ma ching khoan cé vén hda vua dac biét la 3 nhém dau khi. Du
bdo tuan tdi thi trudng sé giao ddng trong bién dé hep 1.630-1.660

Chuyén vién Nguyén Anh Tuan: Thi trudng dang cho thay nhing dau hiéu tich |0y khi thanh khoan 13
kha thap, chua cé dong tién I8n vao thi trudng. DU bao tuan tdi trong khoang 1650-1660.
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= GAPITAL

KHOI PAU TU

Phung Nhat Qué
Gidm doc Khoi dau tu

Quepn@baotincapital.com

Trinh Cong Son

PGD Khoi dau tu

Sontc@baotincapital.com

Pao Hung
Chuyén gia Khéi dau tu

Hungd@baotincapital.com

Hoang Thuong Trudng

Chuyén vién

Truonght@baotincapital.com

Nguyén Anh Tudn
Chuyén vién

Tuanan@baotincapital.com

CAM KET PHAN TiCH

Chuyén vién phan tich trong bdo cdo nay cam két rang (1) quan diém thé hién trong bdo cdo nay
phan anh chinh xac quan diém ca nhan déi véi thi trudng vang va (2) chuyén vién phan tich da/
dang/ sé& dugc mién tru trach nhiém bdi thudng truc ti€p hodc gian tiép lién quan dén phan tich cu

thé trong bai viét nay.
KHUYEN CAO

Bdo cdo nay dugc Vviét va phat hanh bdi Khéi Bau tu - CTCP Bao Tin Capital. Théong tin trinh bay trong
bdo cdo dua trén cac ngudén dugc cho la dang tin cay vao thai diém céng bd. Cac ngudn tin nay bao
gom thoéng tin trén thi truéng vang cong khai théong tin trén bao cdo dugdc cong bé rong rai khac va
cac théong tin theo nghién clu clda chung téi. Bdo cdo nay chi nham muc dich cung cdp thong tin
cho cac nha dau tu tham khao va khéng mang tinh chat mai chao mua hay ban nao dugc thao luan
trong bdo cdo. Cac nha dau tu nén co cac nhan dinh doc 1ap vé thong tin trong bao cdo, xem xét cac
muc tiéu dau tu cd nhan, tinh hinh tai chinh va nhu cau dau tu cla minh, tham khao y kién tu van tu
cac chuyén gia vé cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac trudc khi
tham gia vao bat ky giao dich nao dugc dé cap trong bdo cdo. Cong ty sé khong chiu trach nhiém déi
v3i bat ky ton that tai chinh nao hodc bat ky quyét dinh nao dudgc thuc hién trén co s3 thdong tin dugc
trinh bay trong bao cdo nay. Ban bdo cdo nay la sdn pham thudc s htu clia Bao Tin Capital, ngudi su
dung khéng dugc phép sao chép, chuyén giao, slia doi, dang tai 1én cac phuang tién truyén théong

ma khoéng cé su déng y bang van ban cla cong ty.
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