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Cang thang dia chinh tri Nhdt Ban - Trung Quéc &= 3 plfﬁf_\l_

Thu tudng Nhat Ban Takaichi Sanae (gila) du cudc hop ndi cdc tai Van
phong Thu tudng & Tokyo ngady 21-11 - Anh: AFP

Cana thang aiita Nhat Ban va Truna Quaéc:

Phat ngdn gay tranh céi: Tan Thu tudng Nhat Ban, trudc Quoc
hoi vao thang 11 nam 2025, trong do ba dua ra vi du vé mot
cudc tan cdng cla Trung Quodc vao Dai Loan cé thé dugc coi la

"tinh huéng de doa su ton vong cla Nhat Ban'".

Hau qua: Phat ngdén nay da vap phai su phan Ung gay gat va
phan nd tU phia Trung Qudc. Bac Kinh yéu cau Tokyo rat lai
phat biéu, cho rang nd vi pham nguyén tac "Moét Trung Quoc"
va cac chuan muc ngoai giao va da cam nhap khau hai san tu

Nhat va dua mau thuan |én Lién hgp qudc.

Hanh dong tra dia kinh té cia Trung Quéc (nhu Iénh cam
nhdp khau) dudc My va cac nudc khac coi la hanh vi "cudng
ép kinh té kiéu Trung Quéc". biéu nay lam gia ting lo ngai
vé viéc chinh tri can thiép vao thuoeng mai, khién cac quéc
gia khac phai danh gia lai rui ro trong quan hé kinh té véi
Trung Quéc, tu dé thic day xu hudéng phi toan cau héa hoic

da dang héa chuéi cung ing khéi Trung Quéc.
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My tai khdi dong thoa thuan hoa binh Nga - Ukraine BZ OA IJI;..-\]

UKRAINE RUSSIA
PEACE DEAL
FRAMEWORK

1. Ukraine’s sovereignty will be
confirmed.

2. A comprehensive and
comprehensive non-aggression
agreement will be concluded
between Russia, Ukraine and
Europe. All ambiguities of the
last 30 years will be considered
settled.

3. Itis expected that Russia
will not invade neighbouring
countries and NATO will not
expand further.

4. A dialogue will be held
between Russia and NATO,
mediated by the United

States, to resolve all security
issues and create conditions
for de-escalation in order

to ensure global security

and increase opportunities

for cooperation and future
economic development.

5. Ukraine will receive reliable
security guarantees.

6. The size of the Ukrainian
Armed Forces will be limited to
600,000 personnel.

7. Ukraine agrees to enshrine
in its constitution that it will
not join NATO, and NATO agrees
to include in its statutes a
provision that Ukraine will not
be admitted in the future.

8. NATN anrags not to station

tro raine.

9, @ 1 fighter jets will be
sf n Poland.

10. US guarantee:

* The US will receive
compensation for the
guarantee.

« If Ukraine invades Russia, it
will lose the guarantee.

« If Russia invades Ukraine,
in addition to a decisive
coordinated military
response, all global sanctions
will be reinstated, recognition
of the new territory and all
other benefits of this deal will
be revoked.

« If Ukraine launches a missile
at Moscow or St. Petersburg
without cause, the security
guarantee will be deemed
invalid.

11. Ukraine is eligible for EU

membership and will receive

short-term preferential access
to the European market while
this issue is being considered.

12.A powerful global package

of measures to rebuild Ukraine,

including but not limited to:

a. The creation of a Ukraine
Development Fund to invest
in fast-growing industries,
including technology,
data centres, and artificial
intelligence.

b. The United States will
cooperate with Ukraine
to jointly rebuild, develop,
modernise, and operate
Ukraine's gas infrastructure,
including pipelines and
storage facilities.
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c. Joint efforts to rehabilitate
war-affected areas for the
restoration, reconstruction
and modernisation of cities
and residential areas.

d. Infrastructure development.

e. Extraction of minerals and
natural resources.

{. The World Bank will develop a
special financing package to
accelerate these efforts.

13. Russia will be reintegrated

into the global economy:

a.The lifting of sanctions will
be discussed and agreed
upon in stages and on a
case-by-case basis.

b. The United States will enter
into a long-term economic
cooperation agreement for
mutual development in the
areas of energy, natural
resources, infrastructure,
artificial intelligence, data
centres, rare earth metal
extraction projects in the
Arctic, and other mutually
beneficial corporate
opportunities.

c. Russia will be invited to
rejoin the G8.

14, Frozen funds will be used

as follows:

* $100 billion in frozen Russian
assets will be invested in
US-led efforts to rebuild
and invest in Ukraine. The
US will receive 50% of the
profits from this venture.

Europe will add $100 billion
to increase the amount of
investment available for
Ukraine’s reconstruction.
Frozen European funds will
be unfrozen. The remainder
of the frozen Russian funds
will be invested in a separate
US-Russian investment
vehicle that will implement
joint projects in specific areas.
This fund will be aimed at
strengthening relations and
increasing common interests
to create a strong incentive
not to return to conflict.
15. A joint American-Russian
working group on security
issues will be established
to promote and ensure
compliance with all provisions
of this agreement.
16. Russia will enshrine in law
its policy of non-aggression
towards Europe and Ukraine.
17.The United States and
Russia will agree to extend
the validity of treaties on the
non-proliferation and control of
nuclear weapons, including the
START | Treaty.
18. Ukraine agrees to be a non-
nuclear state in accordance
with the Treaty on the Non-
Proliferation of Nuclear
Weapons.
19. The Zaporizhzhya Nuclear
Power Plant will be launched
under the supervision of
the IAEA, and the electricity
produced will be distributed
equally between Russia and
Ukraine — 50:50.
20. Both countries undertake
to implement educational
programmes in schools and
society aimed at promoting
understanding and tolerance

of different cultures and

eliminating racism and

prejudice:

a. Ukraine will adopt EU rules
on religious tolerance and
the protection of linguistic
minorities.

b. Both countries will agree to
abolish all discriminatory
measures and guarantee
the rights of Ukrainian
and Russian media and
education.

c. All Nazi ideology and
activities must be rejected
and prohibited.

21. Territories:

a. Crimea, Luhansk and
Donetsk will be recognised
as de facto Russian,
including by the United
States.

b. Kherson and Zaporizhzhia
will be frozen along the line
of contact, which will mean
de facto recognition along
the line of contact.

c. Russia will relinquish other
agreed territories it controls
outside the five regions.

d. Ukrainian forces will
withdraw from the part
of Donetsk Oblast that
they currently control, and
this withdrawal zone will
be considered a neutral
demilitarised buffer zone,
internationally recognised
as territory belonging to the
Russian Federation. Russian
forces will not enter this
demilitarised zone.

22, After agreeing on future

territorial arrangements,

both the Russian Federation

and Ukraine undertake not to

change these arrangements by

force. Any security guarantees

will not apply in the event of a

breach of this commitment.

23. Russia will not prevent

Ukraine from using the Dnieper

River for commercial activities,

and agreements will be

reached on the free transport of
grain across the Black Sea.

24. A humanitarian committee

will be established to resolve

outstanding issues:

a. All remaining prisoners and
bodies will be exchanged on
an ‘all for all’ basis.

b. All civilian detainees and
hostages will be returned,
including children,

c. A family reunification
programme will be
implemented.

d. Measures will be taken to
alleviate the suffering of the
victims of the conflict.

25. Ukraine will hold elections

in 100 days.

26. All parties involved in

this conflict will receive full

amnesty for their actions

during the war and agree not
to make any claims or consider
any complaints in the future.

27. This agreement will

be legally binding. Its

implementation will be

monitored and guaranteed by
the Peace Council, headed by

President Donald J. Trump.

Sanctions will be imposed for

violations.

28. Once all parties agree

to this memorandum, the

ceasefire will take effect

immediately after both sides
retreat to agreed points to
begin implementation of the
agreement.

Trong nhing ngay nay, moét loat nguodn tin qudc té déng
loat tiét 16 My va Nga da phac thdo mot ké hoach hoa
binh 28 diém cho chién su Nga - Ukraine. DU mdi & giai
doan khung, van ban nay da gay chu y I18n tai chau Au va
lam day [én nhiéu tranh ludn vé tinh kha thi cling nhu tac
dong déi vaéi cau trdc an ninh khu vuc. Ké hoach 28 diém
khéng chi [a bai todn cho Tong thong Zelensky, ma con [a

phép thi déi vai trat tu dia chinh tri hau chién 3 chau Awu.

K& hoach trén bao gom viéc Ukraine sé khéng gia nhap
NATO va sé nhugng lai moét phan 1anh thdé cho Nga. Nga
dugc hudng nhiéu “uu dai hau chién”, gom trdé lai nhém
G8, tai h6i nhap kinh té va cd hdi dau tu chung véi My.

Chinh quyén téng théng My Donald Trump dé dua ra dé xudt mdéi gom 28 ® Thoéng tin trén c6 thé dia hinh lai trat tu dia chinh tri

diém nham chdm dat cudéc xung dét Nga - Ukraine. Anh minh hoa: CNN thé gidi, néu hoa binh dén Nga quay |ai G8 sé mad ra

nhiéu diém tich cuc vé kinh té dic biét déi vdi dau mo.

23/11/2025 KHOI PAU TU 5



Trump dé ngd kha nang triing phat cac nudc giao dich thuong mai véi Nga - &= {i}%)\?

Tong théng Trump dé ngdé kha nang trung phat nhiing nudc

aiao dich thuona mai véi Naa:

® Cac nha lap phap My dang soan thdao mot du luat nham
trung phat cdc qudc gia mua dau tho, khi dét, va cac hang
héa - dich vu khac tU Nga, nham gay suc ép budc Moscow
cham dut chién tranh v8i Ukraine. DU luat nay da nhan dudgc

suU ung hd cua éng Trump.

®* Nhung mat khac, trong tuan nay, My cling tai khai déng no
luc nham dua Nga va Ukraine t8i mot thoa thuan hoa binh.
Theo ké hoach bj ro ri, My dé xuat Ukraine nhudng cac phan
ldanh thé Crimea, Luhansk va Donetsk cho Nga, déong thdi
cam két khéng bao gid gia nhap To chic Hiép udc Bac Dai
Tay Dudng (NATO).

Téng théng Donald Trump. Anh: Nha Trdng ®* Nhu vay, trong truéng hgp tich cuc, dng Trump sé giam
cac bién phap tring phat kinh té lén cac qudc gia, giam

bét xung dot thuong mai anh hudng Ién kinh té toan cau.

23/11/2025 KHOI BDAU TU 6
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Ky vong lai suat FED dich chuyén @~ E&?IIT\I

'
D
4

, R ) Ky vong mot dot giam lai suat mdéi cua FED:

» ® Trong tuan nay, ky vong cua thi trudng lai suat tucong lai vé
Mot déng thai gidm 1ai suat trong cudc hop thang 12 clia Fed
co ldc gidam con 25% do nhing tin hiéu cdng ran tU cac quan
chidc Fed cho rang giam 13i suat thém coé thé can tréd cudc

chién chéng lam phat.

® Nhung vao ngay thd Sau, muc dat cugc vao viéc Fed ha lai
suat trong cudc hop tdi lai tang 1én muc 70% do mot nha
hoach dinh chinh sach tién té cé anh hudng clia ngan hang
trung uong nay nodi rang Fed van cdé thé gidm |ai suat trong
ngan han ma khéng can trd tién trinh giam lam phat vé muc

tiéu 2%.

® Hién tai thi trudng dang thién nhiéu hon vé giam lai suat,

mot dgt cat gidm mdéi tU FED cé thé ho trg lai tam ly trén
thi trudng ching khoan I6n nhu My va Nhat trong boi

Tru s& Fed 3 Washington DC - Anh: Bloomberg.

canh cac cé phiéu cdng nghé dang lién tuc bi ban thao.

23/11/2025 KHOI BDAU TU 7
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Cac hoat dong doi ngoai cap cao B= E)\\\%ITI\}

M4t loat cac hoat dénqg ddi ngoai cap cao dién ra tronq tuan:

® Thu tudng du HO&i nghi G20: Thu tudng Chinh phu Pham
Minh Chinh tham du H6i nghi Thugng dinh G20 tai Nam Phi,
cd cac cudc gap song phudng vai lanh dao nhiéu nudc (Tay

Ban Nha, cidc nudc va to chldc quéc té khac).

® Nang cap quan hé: (1) Viét Nam va Algeria ndng cap quan hé
lén Doi tac chién lugc. (2) Viét Nam va Kuwait thiét 1ap quan
hé Dai tac chién lugc. (3) Viét Nam va Nam Phi clng thiét 1ap
quan hé Dadi tac chién lugc.

® Viéc md rong cac méi quan hé néu trén sé mad ra thém cac
cd hodi thuong mai song phuong. Trong dé néi bat la

Kuwait mét trong nhitng quéc gia c6 méi quan hé vé dau

mo chat ché véi Viét Nam.

Thd tuéng Pham Minh Chinh phdt biéu tai H6i nghj thudng dinh G20 ngay
22-11- Anh: VGP

23/11/2025 KHOI PAU TU 9
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Hién BO Tai chinh dad ban hanh ké hoach trién khai Quyét
dinh 2014/QBD-TTg cla Thu tudng vé phé duyét Bé an nang
hang TTCK Viét Nam. Mot ndi dung dang chu y la nghién cdu
ca ché vay, cho vay ching khoan va ban khong cé kiém soat
théng qua giao dich chd vé va giao dich trong ngay (T0), du
kién hoan thanh trong giai doan 2026-2028.

Viéc thém san pham ban khéng vao thi truéng Viét Nam
mo6t phan ciing giup tang da dang va thu hat dong tién
nhung ciing ton tai nhiing rui ro nhat dinh lién quan dén

tinh minh bach cua san pham nay.

Giao dich TO sé thu hut nhiéu nguén vén dé vé thi truéng

hon cling nhu tang thanh khoan tich cuc cho thi truéng.

KHOI PAU TU 10



Du thao Nghi dinh vé chao ban, giao dich trai phiéu doanh nghiép B %ﬁﬂ%&}'

21/11 Bé Tai Chinh va UBCK céna bé du thao:
® Cac diéu kién thay doéi diéu khoan trai phiéu dudc quy dinh

N G chit ché hdn, trong dé moi diéu chinh phai dudc téi thiéu
. 'nmmfucmncdl'ﬂlulk!
1. 020 .000 VN )

tod NG . /2B P i nhiém va chuan hoa tai san bao dam dudc dua vao dé bao vé

65% trai chu cung loai chap thuan. Quy dinh vé xép hang tin

quyén Igi nha dau tu va ndng cao chat lugng san pham trén

thi trudng.

® Mot ndi dung quan trong clia du thao |a ca ché kiém soat doi
tugng tham gia thi truéng. Nha dau tu ching khoan chuyén
nghiép la cd nhan chi dugc mua trdi phiéu doanh nghiép
riéng lé trong trudng haop trai phiéu cé xép hang tin nhiém va

di kém tai san bao dam hoac cé bdo lanh thanh todn theo

quy dinh clia Luat Ching khodn stia doi

® Cach tiép cadn nay nham ting cudng an toan thi trudng,
han ché rui ro lan truyén va dap Ung yéu cau quan ly trong
bdi canh thi trudng trai phiéu doanh nghiép du kién tiép

tuc mad rong, huéng dén thu hut dong von ngoai.

23/11/2025 KHOI BDAU TU n
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NHIiN LAI TUAN 3 - THANG 11 - THI TRUGNG QUOC TE = GAPITAL

Hinh 5: Thay déi chi sé6 S&P 500 trong tuan

S&P 500 (bién ddng trong 5 nam)

RE=
E -
17/11/25 18/11/25 19/11/25 20/11/25

Hinh 6: Thay d6i chi s6 STOXX 50 trong tuan

STOXX 50 (bién ddng trong 5 nam)

:
|

17/11/25 18/11/25 19/11/25 20/11/25

Nguén : Investing.com, BTCap téng hop

21/11/25

21/11/25

K&t thuc phién giao dich ngay 21/11, chi s6 céng nghiép Dow Jones
gidm 902,07 diém (tuong duang 1,91%) con 46.245,41. Chi s6 S&P 500
gidm 131,12diém (1,95%) 1én 6.602,99 diém. Tucng tu, chi s6 Nasdaq
Composite gidm 627,51diém (2,74%) xudng 22.273,08 diém. Dién bién
nay phan anh su giang co gay gat gitia ky vong chinh sach ndi long
tU Federal Reserve va ap luc diéu chinh tU nhém cd phiéu céng
nghé c6 dinh gia rat cao, trong khi di liéu kinh t&€ mdi cho thay san

xuat con cham lai, khién tam ly nha dau tu tréd nén than trong han.

Chi s6 STOXX 50 déng clUa phién 21/11 véi muc diém 5.515 diém,
giam 3,1% so v3&i cudi tuan trudc. Cac chi s6 khac trong khu vuc
clng cé muc giam diém dang ké nhu CAC 7.982 (-188 diém ~2,3%),
DAX 23.091 ( -785 ~3,29%) va FTSE 100 9,539 (-159 ~1,64%). Nhin
chung, day la moét tuan giao dich kém tich cuc déi véi thi trusng
chau Au, khi da gidm lan rong tai cac chi sé I8n phan anh tam ly
than trong cdia nha dau tu trudc trién vong tang trudng kinh té con
yéu va su bat dinh vé 16 trinh ndi ldng chinh sach tién té cua céac

NHTW I&n bao gom ECB.

23/11/25
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NHiN LAI TUAN 3- THANG 11 - THI TRUGNG QUOC TE

~. BAQTI
&= QAPITAL

Hinh 7: Thay déi chi sé SZSE trong tuan

SZSE

17/11/25 18/11/25 19/11/25

Hinh 8: Thay doi chi s6 KOSPI trong tuan

KOSPI (Bién déng trong 5 nam)

78

17/11/25 18/11/25 19/11/25

Nguén : Investing.com, BTCap téng hop

m

20/11/25

Vo

20/11/25

=

21/11/25

-152

21/11/25

Chi s6 SZSE (san Tham Quyén) két tuan 3 muc 12.538 diém (-678
~5,1%), chi s6 CSI 300 giam 5,8%, con Shanghai Composite mat
51%, theo dU liéu FactSet. Tai Ho6ng Koéng, chi s6 Hang Seng
gidm 5,1%. Tuan qua, thi trudng ching khoan Trung Qudc sut
manh khi cac chi so I8n dong loat lao déc -muUc gidm sau nhat
ké tU cudi nam ngodi. Nhém co phiéu cong nghé, dac biét Al va
ban dan, dan dau da diéu chinh trong bdi canh khau vi rdi ro suy

giam trudc di liéu kinh té yéu va lo ngai vé dinh gia.

Thi trudng ching khodn Han Qudc déong clla 8 muc 3.853 diém
(-158 ~3,9%). Theo Reuters, da gidm manh cla nhém cb phiéu
chip — dac biét la Samsung Electronics va SK Hynix — la yéu to
chinh kéo KOSPI di xuoéng, khi thi trudng Han Quoéc chiu anh

hudng tu lan song diéu chinh c6 phiéu céng nghé toan cau.

23/11/25
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Phan II: Nhin lai thi truéng Tuan 03 - Thang 11 Trang
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2.1 Phan loai giao dich
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NHiN LAI TUAN 03 - THANG 11 - THI TRUONG TRONG NUGC

Thi trudng tiang nhe 23,49 diém di kém thanh khoan trung binh thap nhat 20 tuan, kha nang budc vao giai doan tich liy lai

Bang 1: Thong ké thi truéng chiing khoan Viét Nam Tuan 03- Thang 11

Gia déng | Téng KL Trung

MG cua Cao nhat Thap nhat binh ( triéu CP)

1.2% 1,635.46 1,661.70 1,635.10 1,654.93 674

Hinh 9: Bién déng chi sé VN-Index trong tuan

VNINDEX két tuan 3 muc 1.654 diém, tang 23,49 diém
(1,2% so v8i cudi tuan trudc). Chi s6 héi phuc nhe di kem
v8i muc thanh khodn thap khi tong khoi lugng trung binh
giam con 674 triéu Cp/phién ( -5% so vai tuan trudc va -
48% so V48 trung binh 20 tuan gan nhat). Bién déng trong
tuan dién ra trong bién dé hep: dau tuan VN-Index Iui vé

1.635 diém trudc khi hoéi phuc manh trong hai phién ké

25.00 1.5% o . L A s s
tiép 1én 1.654 va 1.659 diém. Sang cudi tuan, chi s6 diéu
20.00
1.0% chinh vé 1.649 diém roi dao ddong quanh vung 1.655 diém
15.00
10,00 trong hai phién cudi, thé hién trang thai di ngang tich Gy
: 0.5%
00 guanh moc 1.650-1.660 diém
0.00 0.0% ® Nhin chung, tuan 17-21/11 & moét tuan hdéi phuc nhe cua
00 059 VN-Index sau nhip diéu chinh trudc do, khi chi sé c6 tuan
~10.00 tang thu hai lién ti€p nhung dién bién van giang co trong
-15.00 1.0% . . , o ~
11/17/25 11/18/25 11/19/25 11/20/25 11/21/25 bién do hep, thanh khoan duy tri d muc thap.
WTHAY DOI GIA ==1% THAY BOI
Nguén :Vietstock, BTCap téng hop
23/11/25 KHOI DAU TU 16
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Top co phieu anh hudng Index €I:- QAPI

VIC dan dat da tdng VN-Index trong tuan

Hinh 10: Top c6 phiéu anh hudng dén chi sé VN-Index

18
16

16.19

14
12
10

2.42
1.38 1.34 1.17 1.01 0.86 0.66 0.58

-0.47 -0.49 -0.54 -0.54 -0.86 -0.91 1.18 1.35 1.36 -

-1.88
VIC VHM vJC STB VPB HDB VPL HPG CTG NVL MWG GAS GVR MEB VIX LPB BID TCB VNM VCB

A M O N B O @

Ngubn : Vietstock, BTCap téng hop

®* Thitrudng ghi nhan trang thai phan hoa rd nét, dac biét trong nhdém vén hoa I8n nhu ngan hang, bat ddng san va ban
|&. Dong tién c6 xu hudng luadn chuyén sang moét sé cod phiéu dan dat chi s, thay vi lan toa toan thi trudng. Noi bat
nhat [a VIC — dong gép manh mé v3di muc tang hon 16 diém cho VN-Index ,cung v3i VHM (+4,98 diém),VIC (+2,42 diém)

* J chiéu ngudc lai, mic dnh hudng tiéu cuc trong tuan tusng déi nhe, chl yéu dén tU cac ma nhu VCB (1,88 diém),
VNM (-1,36 diém) hay TCB (1,35 diém), cho thay ap luc diéu chinh khéng qua I8n & cac nhém von hoa I8n.

23/11/25 KHOI PAU TU 17
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Khoi ngoai
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Khoi ngoai ban rong 2.026 ty dong, kéo dai 18 tuan lién tiép, du bao tin hiéu dao chiéu trong Q1 hoac Q2.2026

Hinh 11: Gia tri giao dich NDTNN 3 san theo ngay (ty dong)

3,000
2,000

1,967
1,000 1,787

261
0 -120 ~l
—”’-—- 651 -601
-1,000 -915
-2,000
-3,000
-4,000
17/11/25 18/11/25 19/11/25 20/11/25 21/11/25
mmm Mu a Ban === RoONg

Ngudn : Vietstock, BTCap téng hdp

-800

Hinh 12: Gia tri NDTNN giao dich trong tuan (ty dong)

-600

-653

-605

-420

Ban

-400

-347
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-200

Ngudn : Vietstock, BTCap téng hop
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® Nha dau tu khoi ngoai ban rong 18 tuan lién tiép vai s6 ban rong dat ~2.026 ty VND. Xét theo tUng ma, cac co phiéu dugc ban rong
nhiéu nhat la VCI (653 ty), STB (605 ty) va MBB (420 ty). Ngudc lai, v8i chiéu mua, HPG v3&i 1028 ty va VNM 446 ty |a hai ma co phiéu

dugc mua rong nhiéu nhat.

BTCap cho rang trién vong dao chiéu dong vén ngoai van phu thudc vao ba yéu té cot 16i: dién bién ha nhiét cla ty gia, tién do giai

ngan cla cac quy chi dong va xu hudng tai cc cdu dong von toan cau - dac biét la viéc phan bo bdt tap trung khdi nhdm cé phiéu

cbng nghé.
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Tu doanh

Ban rong nhe 63 ty dong
Hinh 13: Gia tri giao dich tu doanh 3 san theo ngay (ty dong)
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Ngubn : Vietstock, BTCap téng hop

Hinh 14: Gia tri giao dich theo ma chiing khoan trong tuan (ty dong)

Ban Mua
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Ngubn : Vietstock, BTCap téng hop

* Khéi tu doanh tuan qua giao dich & trang thai can bang, khi gia tri rong chi xoay quanh 200 ty moi phién. Lan lugt

trong tuan, tu doanh mua rong 180 ty, ban rong 379 ty, mua rong nhe 14 ty, ban rong 94 ty, va két tuan véi mudc mua

rong 215 ty dong. LOy ké 5 phién, khéi tu doanh ghi nhan ban rong 63 ty.

® Cll 1d ma dudc tu doanh mua rong manh nhat tuan, tiép theo 1a POW, DGC, VIX va TCB. G chiéu ngudc lai, tu doanh ban rong

chu yéu tai cdc ma HDB, DXG, ACB, MSN, OCB va IDC, phan anh xu hudng gidm ty trong 8 nhém tai chinh va céng nghiép.
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Phan tich ky thuat

. BAOTIN
= GAPITAL

Hinh 15: Phan tich biéu d6 gia VN-index

@ VNINDEX - 1D -HOSE = D 01,655.99 H1,658.77 L1,635.10 C1,654.93 1,06 (-0.06%)

1,664.93 1,654.93
oo

Vol 730.54M

(Triple MA9 21100 @ @ @ oo )0 “’"

MACD 12 26 close 4.42 -6.05 -10.47

T I

ommnloomel 'l"
77 TradingView
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730‘54M

1,475.00
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40.00

20.00

® VN-Index dang budc vao giai doan tich [0y khi chi
s6 dao dong hep quanh vung 1.640-1.655 trong
sudt tuan, thé hién xu hudng di ngang sau nhip
hoi phuc tu dady dau thang 11. Thanh khoan duy tri
3 muc thap, cho thay tam ly than trong va chua
xuat hién dong tién dan dat mai.

® MACD da thu hep d6 déc va bat dau nam sat hoac
nhinh hoan dudng Signal, cho thay dong lugng hoi
phuc dang hinh thanh nhung chua dd manh dé
xac nhan xu hudng tang mdi.

® Du bado tuan tdi, VN-Index nhiéu kha nang tiép tuc
dao déng trong vung 16l6-1.660 (tudng Ung
MAT00 - vung ho trg va vung khang cu gan nhat),
trudc khi thi trudng tao tin hiéu rdé rang hon vé
hudng di ké tiép
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Néi dung

Phan Il : Y KIEN DANH GIA CUA CHUYEN GIA
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Y KIEN CUA CHUYEN GIA = QAI

Vnindex tuan qua da giao dich trong bién dé hep va thanh khoan thap. Thoi diém hién tai, thi
trwdng dang bwédc vao giai doan cudi nam, thoi diém co cdu danh muc, chét NAV ndm 2025,
con thanh khoan ciing 1a kha phu hop sau giai doan du co ngadn han manh. Piéu nay ciling
phu hop khi dong tién dau tw méi can danh gia than trong hon dwa vao ké hoach va trién vong
ang trwdng ctia ndm 2026, nén téi cho rang trang thai sideway nay coé thé sé tiép tuc trong

Ong Phung Nhat Qué
GDb Khoi dau tu

! Trai qua modt tuan véi thanh khodn duy tri & vang trung binh 3 tuan trwdc do, chi sé bién dong
| trong vung hep trong bdi canh thi truo’ng chirng khoan thé gi&i cé nhirng phién chao dao rét

. manh, cho thay murc dé can bang va 6n dinh xu hwdng sideway hién tai cia VNIndex.

| VNIndex da quay trd lai vang trén MA20, co phiéu midcap da c6 nhitng phién test lai quanh

Ong Trinh Céng Son
PGD Khoéi dau tu
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Chuyén gia Pao Hung: Xu hudng chinh trong tuan qua van la di ngang khi thi trudng dang cho thay su than trong
khi thi trudng dang khong cdé théong tin gi mai cling nhu cac thi trudng nudc ngoai dang cho thay xu hudng ban rong
I8N dac biét véi nhdm cbd phiéu cong nghé. Trong tuan tiép theo, thi trudng cd thé van tiép tuc duy tri xu hudng di
ngang tai vung 1650 - 1670 trong bodi cadnh chua cé théng tin nao that su tao ra tam ly tich cuc cing nhu duy tri su

than trong nhat dinh trong boi cadnh cac thi trudng quoc té cé dau hiéu gidm nhanh tU nganh céng nghé.

Chuyén vién Hoang Thudng Trudng: Muc du thi trudng da tang diém 2 tuan lién tiép, tuy nhién ap luc ban tu khoi
ngoai, thanh khoan & muc thap va su phan hda sau gita cdc nhém nganh la nhing han ché ré rét. Nhan thay thanh
khoan thij trusng kho cé thé khoi phuc trong ngan han khitam ly nha dau tu con nhiéu than trong. Du kién thi trudng
sé duy tri xu hudng tich 10y theo hudng tich cuc trén vung ho trg 1.645, ky vong thi trusng hudng dén ngudng khang
cu quanh 1.700 diém.

Chuyén vién Nguyén Anh Tuan: Trong bé&i canh cac chat xic tac vé chinh sach -t Fed, ECB dén dién bién dia chinh
tri —van chua that su rd rang, kha ndng cao VN-Index sé tiép tuc di ngang trong bién dé 1.630-1.670, v3i xu hudng chu
dao la tich 10y han 1a bat pha. Nhip tang 1én vung 1.660-1.670 nhiéu kha nang gap ap luc choét I3i, trong khi vung 1.630-
1.640 ti€ép tuc dong vai tro ho trg gan. Tong thé, thi trusng tuan téi dudc du bdo van theo hudng sideway.
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Phung Nhat Qué

Giam doéc Khoi dau tu

Trinh Cong Son

PGD Khoi dau tu

Pao Hung
Chuyén gia Khoéi dau tu

Hoang Thuong Trudéng
Chuyén vién
Truonght@baotincapital.com
Nguyén Anh Tuan

Chuyén vién

Tuanan@baotincapital.com

CAM KET PHAN TiCH

Chuyén vién phan tich trong bdo cdo nay cam két rang (1) quan diém thé hién trong bdo cdo nay
phan anh chinh xac quan diém ca nhan daéi vai thi trudng vang va (2) chuyén vién phan tich da/
dang/ s& dugdc mién tri trach nhiém bdi thudng truc ti€p hoac gian tiép lién quan dén phan tich cu

thé trong bai viét nay.
KHUYEN CAO

Bao cdo nay dudc viét va phat hanh bdi Khéi Bau tu - CTCP Bao Tin Capital. Théong tin trinh bay trong
bdo cdo dua trén cac ngudn dudgc cho la dang tin cay vao thai diém céng bd. Cac nguodn tin nay bao
gom théng tin trén thi trudng vang cdng khai théng tin trén bao cdo dugc cong bo rong rai khac va
cac théong tin theo nghién clu cla chung téi. Bdo cdo nay chi nham muc dich cung cdp thong tin
cho cac nha dau tu tham khao va khéng mang tinh chat mai chao mua hay ban nao dudgc thao luan
trong bdo cdo. Cac nha dau tu nén cé cac nhan dinh dbc lap vé thdng tin trong bdo cdo, xem xét cac
muc tiéu dau tu cd nhan, tinh hinh tai chinh va nhu cau dau tu clia minh, tham khao y kién tu van tu
cac chuyén gia vé cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac trudc khi
tham gia vao bat ky giao dich nao dudc dé cap trong bdo cdo. Cong ty sé khong chiu trach nhiém doi
v3i bat ky ton that tai chinh nao hodc bat ky quyét dinh nao dudgc thuc hién trén co s3 thdng tin dugc
trinh bay trong bao cdo nay. Ban bdo cdo nay la san pham thudc s hltu ctia Bdo Tin Capital, ngugi su
dung khong dugc phép sao chép, chuyén giao, stia doi, dang tai Ién cidc phuang tién truyén thong

ma khoéng cé su déng y bang van ban clia cong ty.
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