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Lam phat My yéu hon du bao trong thang 11 &= QAPITAL
= Allitems Less food and energy CPI My thang 11 tiép tuc giam - kich hoat ky vong Fed ndi ldng
% sém hon
8
7 ® CPI thang 11/2025 tdng 2,7% YoY, gidm so v3i muc 3,0% (12
6 thang dén thang 9/2025); CPI I6i (trd thuc pham & nang lucng)
5 tang 2,6% YoY.
4 ® Ponglucgidm lam phat dén tU nhu cau tiéu dung cham lai va
3 2.7% gid nang ludgng 6n dinh, gilp Fed tién gan haon tdi muc tiéu
2 2.6% . . . . . . . R
kieém soat lam phat ma khéng gay suy thoai manh cho nén

1 ;

' ' ' ' ' kinh té.

2021 2022 2023 2024 2025

Note: Not seasonally adjusted . ® DU liéu cdng cb ky vong Fed s8m chuyén sang chu ky giam |ai
Source: U.5. Bureau of Labor Statistics CNBC suat, ho trg tam ly tich cuc cho thi trusng tai chinh toan cau
Data as of Dec. 18, 2025

va cac tai san rui ro, dac biét tai cac thi trudng mdi noi.
Ngudn: U.S Burea of Labor Statistics
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BOJ nang lai suat Ién muc cao nhat ~30 nam \i

WBO0J's policy rate

® BOJ nang lai suat 1én khoang 0,75% — muc cao nhat gan 30
nam, cho thady Nhat Ban chinh thuc budc ra khoi thai ky tién
té siéu ngi long kéo dai, phan anh ky vong lam phat va tién

lucng trong Nnudc da on dinh hon.

U
(D
-
0
M
3
=

® DU vay, dong yén van suy Yéu sau quyét dinh tang |ai suat,
cho thay thi trudng cho rang muc tadng nay chua du I8n so
v3i lai suat tai My va chau Au, khién dong tién quéc té chua

quay lai Nhat Ban mot cach ro rét.

® Dién bién nay lam gia tang bién dong ty giad toan cau, dong

2017 | 2018 2019 2020 2021 2022 2023 | 2024 | 2025 thai phan anh béi canh chinh sach tién té gitia cac nén kinh
té I8n dang phan héa manh, qua dé anh hudng truc tiép tdi

tam ly chdap nhan rdi ro clia nha dau tu quoc té.

®* Viéc Nhat Ban tang lai suat nhung dong yén van yéu cho
thay thi trudng toan cau chua coi diay la mét su thay doi
mang tinh budc ngoat; trong ngan han, diéu nay giup tam
Nguén: Bloomberg, BTCap t8hg hop ly rui ro chua bi siét chat, nhung ciing khién thi truéng

nhay.cam.-hdn.vdi.cicclu.sdcchinh.sach.tiép.theo.
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Tuyén Bién Po/Suez: tin hiéu “mad lai” sau thdi gian gian doan dai é:f” @ﬁ%ITHTJ

Ky vong ha nhiét chi phi logistics, nhung rui ro dia chinh tri van

chua bién mat

® MOo6t s6 hang tau Ién, trong do cd Maersk, da hoan tat chuyén di
qua Bién Dd/Suez sau thai gian gian doan kéo dai, cho thay thi
trudng dang “thd nghiém” kha nang khoi phuc tuyén hang hai
chién lugc nay khi rdi ro dia chinh tri tam thai ha nhiét.

® NE&u luu théng qua Suez dudgc duy tri 6n dinh, quang dudng van

tai A — Au sé rut ngan dang ké so vadi viéc vong qua Mai Hao Vong,

Through the Suez Canal V \Au‘k

Around 8,500 nautical miles M o qua dé giam chi phi nhién liéu, thai gian van chuyén va ap luc lén
in a 26-day trip B |

gia cudc container.

T ® Tuy nhién, cdc hang tau van duy tri trang thai than trong, ham y
thi trudng chua hoan toan loai bo rui ro dia chinh tri; vi vay, tac
dong tich cuc lén gid cudc va chudi cung Ung nhiéu kha nang

dién ra theo hudng tung budc, khong dot ngot.

® NE&u tuyén Suez dugc khoi phuc 6n dinh, chi phi logistics toan cau

c6 du dia ha nhiét - yéu to tich cuc cho kiém soat lam phat va bién
Around the southern tip of Africa ) ) ) ) ) )
Amllsrgdyﬁ??Nauticalmiles Idi nhuan doanh nghiép; ngudc lai, viéc rui ro tai bung phat sé
in a 36-day trip

khién thi trudng ti€p tuc dinh gia “phan bu dia chinh tri" cho cac

. . tai san rui ro.
Nguoén: Bloomberg, BTCap téng hdp

19/12/2025 KHOI BDAU TU 6
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Ong Trump khong loai trid kha nang chién tranh véi Venezuela 5= E;.H“-*
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T6ng théng My Donald Trump tai Nha Trdng ngady 19/12. Anh: AFP

Tong théng Donald Trump khang dinh "khéng loai tru kha
nang" no ra chién tranh vdi Venezuela va san sang tiép tuc cac
hoat dong phong tda tau dau, tap kich xubng chd ma tuy, tham
chituyén bd cé thé ra lénh tan cong cac bang dang ma tdy trén
lanh thd nudc nay ma khéng nhat thiét phai can su phé chuan
tU Quoc hoi My.

MYy dang trién khai luc lugng quan su hung hau gan Venezuela
(bao gbm tau san bay, tiém kich F-35 va hon 15.000 binh si)
dong thai ap dat thém cac lIénh tring phat maéi nham vao than
tin clla Tong thong Maduro dé thuc day muc tiéu thay doi cuc

dién chinh tri tai quoc gia Nam My nay.

Tong théng Trump dé ngo kha nang xay ra cudéc chién véi
Venezuela, song tu chdi tra I8i cau hadi liéu c6 muon lat dé Téng
thong Maduro hay khong

19/12/2025
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. V2. BAOTIN
NoOI dung &= QAPITAI
Phan | : Diém tin tuan Trang
T Tin tdc quoc té

2 Tin tdc trong nudc
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Dong loat khdi cong - khanh thanh 234 cong trinh trén ca nudéc &= QAPITAL

Kich hoat” ha tang quy mo I6n, mé hanh lang tang trudng va

NGAY HOI KHOI CONG, KHANH THANH

234 CONG TR]NH DU’AN TREN PIA BAN giam chi phi logistics

34 TINH/THANH PHO

@ Vg

KHOI CONG KHANH THANH,
148 cong trinh, du an THONG XE KY THUAT

S cnu aliu TU’ cAc DU’AN -_—

BO NGANH TAP POAN, DIA PHUONG
38 v an TONG CONG TY 157 du an
| - 39aan

TONG MUC PAU TU CUA CAC DU AN,
CONG TRINH TREN 3,4 TRIEU Ti DPONG

—— NGUON VON KHAC
138 DU AN

- VON NHA NUGC:
TAI 96 DU AN

- »627.000 i qong 82%

Nguén: Internet, BTCap téng hop

86 congtrlnh duan

>2,79 triéu ti déng

234 cobng trinh, du an dudc khai cong/khanh thanh/ théng xe
ky thuat trong ngay 19/12 vai hinh thidc té chdc tai nhiéu diém
cau, cho thay moét “dot kich hoat” ha tang quy mé I8n nham
tao cu hich cho tang trudng giai doan mdi.

Trong tdm la ha tang giao théng chién ludc: cac doan tuyén
cao téc Bac-Nam phia Bé6ng va nhiéu tuyén cao téc trong
yéu dugc khanh thanh/ théng xe ky thuat, gép phan hién
thuc hdéa muc tiéu 3.000 km dudng bd cao téc va hinh thanh
hanh lang kinh té théng sudt, rdt ngan thai gian di chuyén va
giam chi philogistics.

Céac “dau kéo" mai vé két noi va thu hut von gom: san bay
Long Thanh (cébng suat giai doan 1 khoang 25 triéu
khach/nam, quy hoach 100 triéu khach/nam dén 2050) va
khdi cong tuyén dusng sat Lao Cai — Ha No&i — Hai Phong
(tong muc dau tu hon 8,3 ty USD), qua dé tang nang luc lién

van - logistics va nang stic hap dan véi dong von dau tu.

19/12/2025

KHOI BDAU TU 9
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Gial ngan von dau tu cong tang 25.898,2 ty dong so véi tuan truéc {8 = Ey%th]\}

Giai ngan tang téc trong giai doan nudc rut, cung cé dong luc

tang trudng noi dia

® Liy k& dén 18/12/2025, gidi ngan vén dau tu céng dat
603.602,1 ty dong, tudng dudng 66,1% k&é hoach Thu tudng
giao; riéng tuan cap nhat nay tang thém 25.898,2 ty dong so
v3i tuan trudc, cho thay toc doé gidi ngan dang dugc day

manh ro rét.

® Pa tang toc gidi ngan mang ham y Chinh phu dang uu tién
kich hoat nhu cau trong nudc va “dgd” tang trudng trong bdi
canh chu ky toan cau con nhiéu bién dong; tdc déng lan toa

thuong ré nhat téi xay dung, vat liéu, ha tang va logistics.

® Tuy nhién, ty & 66,1% clng cho thay du dia gidi ngan con Ién
trong phan thai gian con lai cia nam; thi truéng sé theo doi
sat kha nang duy tri nhip gidi ngan thuc té (khdi lugng
nghiém thu) thay vi chila ké hoach/déng vién

Nguén: Internet, BTCap téng hop

19/12/2025 KHOI BDAU TU 10
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Can can thudng mai thing du 18,64 ty USD &= GAPITAI
Gia tri xuidt nhip khiu theo thang Xuat siéu van duéng nhung “nhip” nla dau thang 12 dao chiéu
(ty USD)

tham hut do nhdp khau tang manh

3937 3737 4039 40, %35 393 ® Trong nla dau thang 12/2025, téng kim ngach xuat khau
50 315 5553 thap han kim ngach nhap khau da kéo can can thuong mai
I I I ! | tam thai tham hut 1,96 ty USD. Tuy nhién, Ity ké tU dau nadm
: : dén hét 15/12, cdn can thuong maivan thang du 18,64 ty USD
L 1

o ®* Pong luc nhap khau dén tu khoéi FDI va nhém hang céng

’\

\ \ R ‘b@ \q\% “\ U
~ ~ ~ ) ~ ~ ) e

,\,\

nghé cao: ky 1thang 12, nhap khau khéi FDI khoang 15,26 ty
mXudt khdu mNhap khau USD; |0y ké nhap khau FDI 296,97 ty USD (+29,37% YoY). Hai
nhém tang manh nhat |3 may vi tinh-dién tu-linh kién

(+41,26 ty USD) va may moc-thiét bi-phu tung (+11,55 ty

883,72

A 18,1%

USD), phan anh xu hudng ma réng san xuat/chudi cung Ung.

XUAT SIEU

18,64

ty USD

Duy tri xuat siéu tiép tuc la nén tang on dinh vi moé, nhung tin

hiéu quan trong han nam & viéc nhap khau tu liéu san xuat

tang manh - cho thay doanh nghiép dang chuan bi cho pha

Nrdp ki

Tong kim ngach

tang trudng tiép theo, tU dd ho tro trien vong IGi nhuan trun
xuat, nhap khau 9 g tep : : slglelte : g

han cla nhém san xuat, khu cong nghiép va logistics, du

Nguén: Internet, BTCap téng hop thitrusng ngén han co thé con bién aong.

19/12/2025 KHOI PAU TU n



Thanh khoan hé théng ngan hang ha nhiét sau giai doan cang thang ngan han {;3: %’{ﬂ]ﬁ?

RUi ro stress thanh khoan giam manh, tao diém tua tam ly cho
dong tién thi truéng
I Lai suat lién ngan hang qua dém ® Lai suat liéen ngan hang qua dém (ON) da “ha nhiét” manh tu
7.5% xudng 4,6%/nam (gidm 2,9 diém %) sau giai doan tang
- néng dau thang 12 — tin hiéu cho thay ap luc thanh khoan
ngan han trong hé théng da giam dang ké.

6% =X LI L e ] k] ~ e ~ ~ ~
® Dien bién giam manh cua lai suat qua dém cho thay NHNN

Yo

- dang diéu tiét thanh khoan theo hudng “6n dinh héa” thay
vi siét chat, giup mat bang chi phi von ngan han khong leo
o thang va han ché rui ro lan sang lai suat huy dong — cho vay

- trén thi trudng

09/11/2025 16/11/2025 23/11/2025 30/11/2025 07/12/2025 14/12/2025 21/12/2025 ° V|éC |é| Sué’t ||én ngén héng g|ém Séu sau pha téng n(’)ng ChO
— [VN] - Léi sudt lién ngan hang qua dém (%) thay rdi ro thanh khodn da qua dinh, qua dé giup thi truéng

ching khoan giam bdét ap luc tu chi phi vén va tao nén tang

on dinh hon cho dong tién quay lai, du xu hudng tang bén

viing van can thém xac nhan tu thanh khoan va tam ly nha

dau tu.

Nguén: Wichart, BTCap téng hop

19/12/2025 KHOI PAU TU 12
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Trang

T Thi Trudng quoc té

2 Thi trudng trong nudc
2.1 Phan loai giao dich

2.2 Dién bién nganh
2.3 Dinh gia thi truéng
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Hinh 5: Thay ddi chi s6 S&P 500 trong tuan

S&P 500 (bién déng trong 5 nam)

15/12/2025 16/12/2025 17/12/2025

18/12/2025

Hinh 6: Thay déi chi s6 STOXX 50 trong tuan

STOXX 50 (bién déng trong 5 nam)

B B

15/12/2025 16/12/2025 17/12/2025

Ngudn : Investing.com, BTCap téng hdp

18/12/2025

19/12/2025

19/12/2025

S&P 500 két tuan 3 muc 6.834 diém, tang 0,1% so v3i cudi tuan trudc,
Nasdagq Composite Index tang 0,48% |én 23.307 diém. Ngudc lai, Dow
Jones gidm -0,67% vé 48134 diém. Nhin chung ching khoan My cé
nhing pha giam diém vao dau tuan trudc khi cé su bat tang trg lai
vao 2 phién cudi nhd nhling tin tdc lién quan lam phat. Nhung két
qua chi s6 c6 du phan hda cho thdy nhiing mau thuan gitfa cac di
liéu kinh té& va lo ngai dai dang vé dinh gia cac cé phiéu cong nghé.
Tuan tdi sé 1a mot tuan giao dich rat ngan do ky nghi Ié Gidang sinh va
du kién sé c6 khéi lusng giao dich thap.

Chi s6 STOXX 50 két tuan tai moéc 5.760 diém (+39 diém ~ +0,7%), cac
chi s6 con lai tai thi trudng Chau Au cling tran ngdp sac xanh vai CAC
40 (Phap) +1,03%, SMI (Thuy Si) + 2,21%. Da tang cua cac chi sé chu yéu
13 Anh hudng tich cuc clia ngan hang Trung Uong Chau Au (ECB) khi
ECB da gitt nguyén |ai suat 2% va dua ra nhiing danh gia tich cuc han
cho nén kinh té. Du bdo cho thay lam phdp EU cé thé & muc 2,1%
trong nam 2025, di kem muc tang trudng 1,4%. Trong tuan, chi s&
FTSE 100 (Anh) cling tang 2,57% do BOE quyét dinh gidm -25bps vé
muc 3,75%.

19/12/2025
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NHIN LAI TUAN 3 - THANG 12 - THI TRUGNG QUOC TE &= OAPITAI

Hinh 7: Thay ddi chi sé SZSE trong tuan

SZSE

15/12/2025 16/12/2025 17/12/2025 18/12/2025 19/12/2025

Hinh 8: Thay d6i chi s6 KOSPI trong tuan

KOSPI (Bién dong trong 5 nam)

15/12/2025 16/12/2025 17/12/2025 18/12/2025 19/12/2025

Nguén : Investing.com, BTCap téng hop

® Chis6é SZSE Component gidm -118 diém (-0,9%) trong tuan qua, két tuan

tai muc 13140 diém. V3&i SSEC (san Thugng Hai) két tuan dung bang vai
muc déng cla tuan trudc 3.890 diém. Thi trudng ching khoan Trung
Québc cling da/dang trong thai ky di ngang sau dct tdng néng ké tu
thang 4 nam 2025 (tudng tu Viét Nam), tuy nhién khac vdi Viét Nam, cac
dd liéu vi mé khéng Ung hdé cho su tang trudng cda qudc gia nay. Trong
nhing bdo cao ma&i nhat Tong cuc théng ké Trung Qudc (NBS), cho biét
ban lé chi tang 1,3% trong thang 11 - muc tang thap nhat ké tu nam 2022.
Dau tu CAPEX gidm -2,6% YovY, dau tu BDS gidm -159% YoY sau han
nhiéu so v3i muc -14,7% trong thang 10. Su yéu di cla nén kinh té Trung
Quobc trén nhiéu phuong dién dac biét la trong linh vuc BDS khién cho
ky vong tang trudng cua TTCK kém kha quan han trong nam 2026.

KOSPI index gidam -146 diém (-3,52%) trong tuan gua cham moc 4.020
diém. Bién dong trong tuan cula thi truéng ching khodan Han Qudc
déng pha vai dién bién cac thi trudng khac tai chau A khi chd dgi nhiing
dt liéu kinh té€ MY hoi dau tuan. Sau giai doan tang trusng manh mé nha
luc day tU nhém cb phiéu cong nghé trong phan Idn nam 2025, tam ly
than trong dang chiém uu thé khi nam tai chinh gan khép lai. Cac co
phiéu cong nghé I8n cling bat dau xu hudng tich Iy di ngang, dac biét
v3i Samsung Electronics va SK Hynix, 2 nha san xuat ban dan Iédn nhat
cla Han Qudc da ching kién muc giam gid lan luct la ~5% va 15% ké tu
muc dinh thang 11.

19/12/2025
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Phan II: Nhin lai thi truédng Tuan 03 - Thang 12 Trang
T Thi Trudng quobc té
Thi truéng trong nudc

2.1 Phan loai giao dich
2.2 Dién bién nganh
2.3 Dinh gid thi truéng
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NHIN LAI TUAN 03 - THANG 12 - THI TRUGNG TRONG NUGC B~
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Thi trudng Ching khéan Viét Nam phuc hoi sém (+3,49%) trong tuan qua, thanh khoan tiép tuc suy yéu.

Bang 1: Thong ké thi trudng chiing khoan Viét Nam trong tuan

%

Thay % 5
apy | e nhat

5742 349% 1646 1706 1629

Thap |Gia déng| Tong KL Trung -
cUa binh (CP)

1704 721.252.434

Hinh 9: Bién dong chi s6 VN-Index trong tuan

Téng KL
rung binh
(ty VND)

21.28]1

2,5%

2,0%

1,5%

1,0%

0,5%

0,0%

-0.5%

VN-Index tang +57,42 diém (+3,49%) trong tuan qua, két
tuan tai muc 1.704 diém. Bbong luc phuc hoéi dén sém tai
phién ngay Thu 3 (+33,2 diém) va dudc cung co tai 2 phién
cudi tuan vai phién ngay Thu Sau tang 27,3 diém (+1,63%).
Pay la lan thd 5 trong nam 2025, chi s6 vugt moéc 1.700
diém, tuy nhién thi trudng van chua cho thay su dong
thuan véi dong tién khi thanh khoan van giam vé muc
trung binh 21.281ty VNB/phién.

Dong luc chinh trong tuan qua dén tuU yéu té tam ly tich
cuc khi 1ai suat lién ngadn hang da ha nhiét sau giai doan
tang nong. Tinh dén ngay 18/12 1ai suat lién ngan hang da
gidm khoang 2,9 diém phan tram sau giai doan tang
nodng. Ngan hang nha nudc hut rong nhe trong 4 phién
dau tuan. Va dac biét, ngay 19/12 ky niém 79 ndm ngay
Toan quoc khang chién, cd nudc dong loat khai cong,
khanh thanh 234 du an I8n vagi 79 diém cau.

Xét vé tdng thé nhip hoi phuc via qua van chi la mot nhip
hoi phuc ki thuat, chua du cg s khang dinh thi trusng
tao day trung han. Du bdo tuan téi thi trudng van sé giao
dich véi muc thanh khoan thap khoang 20 nghin ti/phién
trudc tdm ly than trong cua cadc nha dau tu di kem vdi
dong tién I8n van dang duing ngoai quan sat. Thi truéng
van can thém thai gian dé hap thu lusng cung hang ket

12/15/2025 12/16/2025 12/17/2025 12/18/2025 1219/2025 lai tu Nnhing dgt giam trudc dé trong qua trinh hoi phuc
W Thay d6i ====9% Thay d&i Sap téi. ' '
Ngudn :Vietstock, BTCap téng hdp
19/12/2025 KHOI PAU TU 17
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Top c6 phiéu anh hudng Index

Dong tién lan téa déu hon trong tuan, DGC giam gia manh mé khéng ré nguyén nhan.
Hinh 10: Top ¢6 phié€u anh hudng dén chi sé VN-Index trong tuan
400 [359

3,00

2,00

1,00

0,00

-1,00

|-054| |-055| [-058] [-060] [-0p4

-2,00

-3,00
-296

-4,00
VIC HDB \ale SS| STB VNM VRE VPB VND PNJ VIB DIG PDR EIB NLG VIX LPB FPT DGC

Nguén : Vietstock, BTCap téng hop

* PDong gop dang ké cho da tang cula chi sé la nhdm cd phiéu Vingroup, udc tinh mang lai khoang 6 diém tang cho
VN-Index trong tuan nay. Trai chiéu, tan binh VCK cua Chung khoan VPS vUa |én san tuan nay dong clia 8 muc
52.600 dong/cd phiéu, gidm 12,3% so vai gid tham chiéu ngay chao san. Co phiéu cla CTCP Tap doan Hoa chat Puc
Giang (DGC) giam t8i 23,7% trong tuan, rdi vé vung thap nhat hon hai nam vaéi thanh khoan tang dét bién. Chi riéng
trong hai phién cudi cung cuia tuan, da cé 37,7 triéu cd phi€éu DGC dudc chuyén nhuong, tusng dusng 10% von diéu
|& clia doanh nghiép nay. DGC la c6 phiéu dédng gém muc gidam diém nhiéu nhat cho chi sé tuan qua.

* \/Gi dién phién tuan qua, thi truéng cé phan it phu thudc han vao nhém cé phiéu nhém VinGroup, su lan tda cla
dong tién tréd nén tét hon so véi nhiing 1an phuc hoi trudc clda thi trudng, nhung su gidm gia cia DGC can dugc theo
ddi sat sao bai day la mot co phiéu tiém nang cho dau tu gia tri.

19/12/2025 KHOI BAU TU 18



Tu doanh
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Tu doanh mua rong manh cudi tuan, than trong véi c6 phiéu cé rui ro thdng tin
Hinh 13: Gia tri giao dich tu doanh trong tuan (Ty VND)
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Hinh 14: Gia tri giao dich theo ma chiing khoan trong tuan (ty dong)
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® Khéitu doanh sau 2 phién ban rong lién ti€ép da quay trd lai mua rong trong phién cudi tuan véi gan 300 ty, két tuan Tu doanh

mMua rong 156 ty. Luc mua phan bo tuong déi déu véi cac ma FPT (96 ty), VIX (76 ty), EIB va MBB lan lugt la 75 va 72 ty.
® 3 chiéu ban, DGC |a ma dudc ban manh nhat véi -80 ty, theo sau 1a VHM -50 ty va VCB -36 ty. Dién bién nay cho thay su phan

hda cla dong tién té chuc khi quay lai mua rong manh khi thi trudng vudt ngudng khang cu tam ly quan trong nhung van

than trong vaéi co6 phi€u doi mat rui ro thong tin va bién dong manh nhu DGC.
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Khoi ngoai &= QA
Piém sang Khoi Ngoai mua rong tuan thu 2 trong thang, ky vong vé su trd lai trong dai han
Hinh 11: Gia tri giao dich NDTNN trong tuan Hinh 12: TOP c6 phiéu NDTNN giao dich trong tuan (ty déng)
6.000 Ban rong Mua rong
1700 -700 0 1.000
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B ToNg GT mua B Tong GT ban  ===Tong GT rong B ocw kpH [

Nguédn : Vietstock, BTCap téng hdp Nguén : Vietstock, BTCap téng hdp

® Khoéi Ngoai mua rong 348 ty trong tuan, day la tuan thd 2 trong thang khoi ngoai mua rong. Con s6 nay tich cuc han nhiéu so
v3i muc ban rong -5.791 ty trong tuan trudc. Cac co phiéu dugc nhém NBT NN mua rong nhiéu nhat lan lugt HPG (+489 ty), TCX
(+430 ty), SSI va VIX, nhin chung nhém c6 phiéu nganh Dich vu tai chinh kha dudc quan tdm trong tuan qua.

® Ngudc lai 3 chiéu ban, VIC tiép tuc la cé phiéu dudc ban rong nhiéu nhat -1.535 ty, tinh tU dadu nam VIC clng la ma dudc khai
ngoai ban nhiéu Nnhat vagi -22.145 ty VND, chu yéu la giao dich thoa thuan.
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Phan tich ky thuat
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Hinh 15: Phan tich biéu do gia VN-index
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Chi s6 VN-Index két phién giao dich cudi tuan
trudc v8i nén xanh tang diém nhdad dién bién tich
cuc 3 Nnhém co6 phiéu von hoéa Ién.

Trén khung doé thi ngay, chi bdo MACD va RSI déu
dang hudng |én sau khi da tao day trudc dé, thé
hién cho xung luc manh mé cua thi trudng.
Pong thai, chi bdo CMF van di ngang trén
ngudng O cho thdy dong tién mua chu déng van
dudc duy tri. Néu tiép tuc xu hudng di |én trong
nhing phién t3i thi muc tiéu trudc mat cda sé |a
vung dinh cU quanh 1.760 diém.

Trén khung doé thi gid, chi s6 chung tiép tuc ghi
nhan trén dudng MA20 va cé rung lac nhe trong
phién cd cau quy. Bong thdai, chi bdo CMF = 0,37
va tiép tuc theo xu hudng di Ién thé hién dong
tién chd déng van tiép tuc duy tri trén thi trusng.
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Y KIEN CUA CHUYEN GIA 8= CAPIT

phuc hoéi 60 diém kha tich cuc moét phan nhd cac cé phiéu nhém dau khi. Thanhi
|
khodn van dang duy tri vung thap, cho thay tam Iy thi tru8ng van than trong. Diém,
I
tich cuc la Khéi ngoai da duy tri mua rong 2 tuan trong thang . Tuan tgi, téi cho)

rang thi trudng coé thé tiép tuc da phuc hoi nhe vé ngudng 1.750 diém.

Ong Phung Nhat Qué
Giam doc Khéi bau tu

~ N ~~ ~ - ,\'JI

nhom Vin. Hién tai, dong luc tang cua chi s6 van con dac biét dén tU nhém co!
phiéu MIDCAP cung v8i dé la nhdm ngadn hang cung ching khoan déu da co mt’jci
chiét khau vao 10-20% tU vung dinh. V&i dong luc nhu trén, sang tuan chi sé hoan,
|

toan c6 ca héi tiép tuc da tang 1ap lai giai doan dau thang 11. Nhu vay, chi s6 cudi!

tuan co thé két thuc véi da tang 3 ngudng 1730 — 1760.

Ong Pao Hung
Chuyén gia
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Phan 1l : Y KIEN DANH GIA CUA CHUYEN GIA
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Y KIEN CUA CHUYEN GIA B= GAPIT

* Than trong trudc su phan hoa cla dong tién va muc thanh khoan thap, kha nang
thi trudng but pha manh trén dién rong va thi trudng tang diém manh mé la
khong cao. Vi vay kich ban phu hgp nhat la hoi phuc di kém tich [0y trong tuan

trong tuan qua nhiéu kha nang sé dien bién kha quan trong tuan tgi. DU bdo thi

Ong
Hoang Thuong Truéng
Chuyén vién

trudng sé giao ddng guanh muc 1.700 - 1.770 diém.

1
|
|
|
1
|
|
|
1
tSi, cac nhom co phiéu xay dung, BBS, thép va cdng nghé da co6 su tich |Gy nén |
|
1
|
|
|
1
|
|

* Thi trudng ching khodan Viét Nam trong tuan tdi (22/12-28/12) nhiéu kha nang tié’pi
tuc xu hudng hoi phuc di kém tich 10y, v8i VN-Index ky vong dao dong trong vung
1.680-1.760 diém va nghiéng tang nhe nha ap luc thanh khoan hé théng giam (lai
suat lién ngadn hang ha nhiét) cung tin hiéu ky thuat cai thién. Tuy nhién, can than
trong v3i cac nhip rung lac tai vung khang cu 1.730-1.760 do thanh khodn du kién
van thap (~20.000 ty/phién)

_Ong
Nguyén Anh Tuan
Chuyén vién
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Ong Nguyén Anh Tu
Chuyén vién

Ba Ducong Thuy Trang
Chuyén vién

o
h
khodn chua thuc su bung nd dé cé thé dién ra cho viéc dado chiéu xu hudng rd rang
trong giai doan ngan han t&i. Téi cho rang VN-Index sé diéu chinh tich 10y lai trong

ngudng 1700.

* VN-Index sau nhip gidm manh da cé tuan phuc hoi kha tich cuc, tuy nhién thanhi
khodn van 8 muc thap cho thay tdm ly nha dau tu con than trong va da tang chLIai
that su bén viing. Ddng tién cd su phan hda, Thi trudng nhiéu kha nang sé ti€p
tuc hoi phuc nhe va tich 10y, khdé but pha manh trén dién rong, du kién dao déngi
trong vung 1.700 - 1.760 diém trong tuan tai.
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Phung Nhat Qué
Giam doéc Khoi dau tu

Quepn@baotincapital.com

Duong Thuy Trang
Chuyén vién

trangdt@baoctincapital.com

Nguyén Anh Tu
Chuyén vién

tuna@baotincapital.com

Pao Hung

Chuyén gia Khéi dau tu

Hun in ital.com
Hoang Thucng Truéng
Chuyén vién
Truonght@baotincapital.com
Nguyén Anh Tuan

Chuyén vién

Tuanan@baotincapital.com

CAM KET PHAN TiCH

Chuyén vién phan tich trong bdo cdo nay cam két rang (1) quan diém thé hién trong bdo cdo nay
phan anh chinh xdc quan diém cd nhan daéi véi thi trudng chiding khoan va (2) chuyén vién phan tich
da/ dang/ sé dudc mién tri trach nhiém béi thudng truc ti€p hodc gian tiép lién quan dén phan tich

cu thé trong bai viét nay.
KHUYEN CAO

Bao cdo nay dugc viét va phat hanh bdi Khéi Bau tu - CTCP Bao Tin Capital. Théng tin trinh bay trong
bdo cdo dua trén cac ngudn ducsc cho la dang tin cay vao thai diém cong bd. Cadc ngudn tin nay bao
gom théng tin trén thi trudng vang céng khai thdng tin trén bdo cdo dugc cong bo réng rai khac va
cac thong tin theo nghién clu cla chidng téi. Bdo cdo nay chi nham muc dich cung cap thong tin
cho cac nha dau tu tham khao va khéng mang tinh chat mai chao mua hay ban nao dugc thao luan
trong bdo cdo. Cac nha dau tu nén coé cac nhan dinh doéc lap vé théong tin trong bao cdo, xem xét cac
muc tiéu dau tu ca nhan, tinh hinh tai chinh va nhu cau dau tu ctia minh, tham khao y kién tuvan tu
céc chuyén gia vé cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac trudc khi
tham gia vao bat ky giao dich nao dugc dé cap trong bdo cdo. Cong ty sé khéng chiu trach nhiém doi
v3i bat ky ton that tai chinh nao hodc bat ky quyét dinh nao dudc thuc hién trén ca s3d thong tin dudc
trinh bay trong bao cdo nay. Ban bdo cdo nay la sdn pham thudc sé hliu clia Bao Tin Capital, nguai su
dung khéng dudc phép sao chép, chuyén giao, stta doi, dang tai Ién cac phudng tién truyén théng

ma khoéng cé su dong y bang van ban cuda cong ty.
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