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1 Dow Jones vot gan 600 diém khi Trump hay dp thué vai chau Au 23
MY XUONG THANG THUGNG MAI, TAM LY THI TRUGNG BAO CHIEU TiCH CUC '$§3 =

+  Phién 21/01, ching khoan My bat tdng manh khi Dow Jones
tdng gan 600 diém (+1,21%), sau tuyén bd clia Donald Trump
vé viéc hly ké hoach ap thué mdi déi véi Lién minh chau Au,
gilp cai thién dang ké tdm ly nha dau tu. Cung phién, S&P
500 tang 1,16%, Nasdag Composite tang 1,18%, phan anh dong
tién quay trd lai cac tai san rui ro.

+  Béncanh doé, 6ng Trump cho biét My da dat dugc “khudn kho
thda thuan” véi NATO lién quan téi Greenland, gép phan lam
diu lo ngai cang thang dia chinh tri va thuosng mai vai céac
déng minh phuong Tay. Théng tin nay hd trg ching khoan
My va chau Au déng loat héi phuc, trong khi bién déng trén
thi trudng tién té va hang hda cé xu hudng ha nhiét.

* Vé gbéc nhin thi trudng, déng thai hdy ap thué mang y nghia
tich cuc vé mat tdm ly va rdi ro chinh sach trong ngan han,
song tac dong nhiéu kha nang chi mang tinh giai tda ky vong.
Khi cac thoéa thuan cu thé chua dugc lam rd, nhip tang hién
tai chu yéu dudc dan dat bdi dong tién theo tin tlc, chua du

cd s3 dé hinh thanh xu hudng tang bén viing néu thiéu thém

Nguén: Anh mang tin hiéu chinh sdch nhat quan trong thai gian téi.
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Hi Gid dau bat tang 3% khi My siét tring phat Iran

RuUi ro ngudén cung day gia dau bat ting

[O Spot Brent Crude Qil - 1D - Velocity Trade ]
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Gia dau tdng manh trong phién 23/01 sau khi Téng théng
Donald Trump gia tang suc ép |én Iran, bao gom ap dat Iénh
tring phat mai déi véi 9 tau va 8 cong ty van chuyén dau,
dong thai théng bao diéu ddéng tau san bay va tau khu truc tdi
Trung Bong. Bong thai nay lam day Ién lo ngai vé nguy ca
gian doan ngudn cung dau tai khu vuc then chét cua thi
trusng nang lugng toan cau.

RUi ro tU Trung Bong dién ra trong bdi cdnh ngudn cung
ngoai OPEC gap su c6, khi mo Tengiz (Kazakhstan) — chiém
gan 50% san lugng qudc gia - van chua thé khdi phuc hoat
déng sau vu hoéa hoan. JP Morgan udc tinh san lugng dau
Kazakhstan thang 1 chi dat 1.0-1.1 triéu thung/ngay, thap hon
dang ké so vdi muc binh thusng ~1.8 triéu thung/ngay, khién
thi trudng dau tréd nén nhay cadm han vaéi cac cu séc chinh
sach va dia chinh tri.

Két phién 23/01, Brent tang 2.84% lén 65.88 USD/thung, WTI
tang 2.88% lén 61.07 USD/thung, phan anh su quay trd lai cda
“phan bu rui ro dia chinh tri”. Nhip tdng nay hoé trg nhém cd
phi€éu ndng ludgng trong ngan han, nhung déng thai lam gia
tang lo ngai vé chi phi dau vao va lam phat, khién dong tién
trén thi trudng chung khoan cé xu hudng chon loc va than

trong han trong cac phién tiép theo.
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IEA: CHAU AU DU KIEN LAP KY LUC NHAP KHAU LNG NAM 2026 Qi
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IEA: CHAU AU DU KIEN LAP KY LUC NHAP KHAU LNG NAM 2026

Theo Ca quan Nang ludng Quéc té (IEA), chau Au du kién
nhap khau trén 185 ty m3 LNG trong nam 2026, muc cao ky
luc, nham bu dap su suy gidm nhanh cla ton kho khi dét va
duy tri ngudén cung ho trg Ukraine, trong bdi canh khu vuc
ti€p tuc nd luc giam phu thudc vao khi dét Nga.

DU IEA du bdo nhu cdu LNG téng thé cla chau Au cé xu
hudng giam nhd ma3 rébng nang ludng tai tao va tiét kiém
nang luong, nhap khau LNG van phai tdng do vai tro “ngudn
cung bu d3p” ngay cang In, phan anh muc dé phu thudc sau
hon vao thi trusng LNG toan cau.

Viéc chau Au gia tdng nhap khau LNG giup ma3 rong cd hoi
cho thuong mai khi dét toan cau, nhung dong thai khién khu
vuc nhay cam han véi bién déng gia va rui ro dia chinh tri, qua
do duy tri dp luc 1én gid nang lugng, chi phi san xuat va lam
phat, anh hudng dén trién vong kinh té va thi trudng tai

chinh trong trung han.

Da6i véi Viet Nam, viéc chau Au gia tdng nhap khau LNG va
duy tri rdi ro gid nang lugng toan cau cé thé hé trg nhém dau
Nguén: Anh mang khi trong ngan han, nhung déng thai tao ap luc chi phi dau
vao va lam phat, khién dong tién trén thi trudng ching khoan

cd xu hudng chon loc va than trong han
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Bé mac Dai hdi Bang XIV

Bé mac Pai hdi Pang XIV

Téng Bithu T6 Ldm thay mdt Uy vién Trung uong khda X1V phdt biéu tai phién bé mac, chiéu 23/1.
Anh: Giang Huy

Nhip dp thi trudng chiing khoan Bao Tin Capital

Dai hoi Bang XIV da bau ra bau Bé Chinh tri, Ban Bi thu, Uy
ban Kiém tra Trung uong khoda XIV.

Trinh bay dién van bé mac Dai hoi Bang XV, Tong Bi thu T6
Lam cho biét sau 5 ngay lam viéc khan truong, nghiém tuc,
khoa hoc, Bai hoi Bang XIV da "thanh cong rat tét dep", danh
dau moc son mai trong lich s&r Dang va lich st dan toc.

Ong Pham Gia Tuc, Chanh van phong Trung ucng Dang,
nhan manh hé thong chinh tri sé tiép tuc dudc xay dung tinh
gon, hoat dong hiéu luc, hiéu qua, gan ké mat thiét giUa
Dang, Nha nudc v8i nhan dan. Muc tiéu dén nam 2030 la trd
thanh nuéc dang phat trién cé cong nghiép hién dai, thu
nhap trung binh cao, va dén nam 2045 trd thanh nudc phat
trién, thu nhap cao. Trong giai doan 2026-2030, ca nudc phan
dau dat téc dbé tang trudng GDP binh quan tu 10% trd lén,
GDP binh quan dau ngugi dat khoang 8.500 USD, va kinh té
s6 chiém khoang 30% GDP.

Nhu vay, Dai héi Dang da dién ra tot dep va bau ra ban lanh
dao cao nhat, tiép tuc théng nhat va dam bao chinh tri 6n

dinh tiép tuc tap trung phat trién kinh té.
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T Can can thuong mai ‘ %\\\\II////{/
Can can thuong mai tham hut hon 3,2 ty USD ngay dau nam - -

* Theo bdo cdo sc bd tu Cuc Hai quan, trong
nla dau thang 1/2026 (tU ngay 1 - 15/1), tong

wOI-15/1/2025  01-15/1/2026

4,27R.068,516

kim ngach xuat nhap khau hang hoa Viét
Nam dat khodng 39,34 ty USD, tang 14,64%
(tudng dudng 5,02 ty USD) so vdi cung ky

3.298.350.225

nam ngoai.
+  Trong nda dau thang 1/2026, do téng tri gid

nhapkhau cao hon tri gid xuat khau da kéo

2,141,367 862

2.043.149.912

can can thusng mai dau nam tam thai tham

1.892.443.762

1.682.728.433

hut 3,24 ty USD, cao gan gap 3 lan so vdi

1.536.086.129

1.361.909.553

muc tham hut 1,82 ty USD ghi nhan trong
nlla dau thang 1/2025. Dién bién nay cho

1.012.869.958
922.677.286
T80.948.716
738.814.761
B56.775.676

thay ap luc nhap siéu van hién hiu trong boi

433.348.133

417244 745
335.439.157

canh nén kinh té tiép tuc phu thudc Ién vao

B :so006s5
B o072
- 335 632.915

khu vuc FDI va cac chudi cung Ung toan cau,

MAY VI TINIIL. SAN MAY MOC, THIET B, DIEN THOAL CAC LOAL HANG DET. MAY GIAY DEP CAC LOAI PHUOHG TIEN ¥AN TAL GO VA SAN PHAM b <A FHE IMANG TIUY SAN MAY ANIL MAY QUAY
PHAM BIEN TU VA LINH  DUNG CU PHYU TONG VA LINH KIEN VA PHU TUNG: PHIM VA LINH KIEN

dac biét trong cac nganh céng nghiép cong

Nguén: Anh mang nghé cao.
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Cap nhat két qua kinh doanh Q4-2025

Nganh ngan hang tich cuc

;4:/,;/

A

Ngan hang I...q'l nhudn trwéc thué {ti: déng) Thay déi
Nam 2025 Nam 2024

VCB* | 7%
CTG** FJ 35%
BID 13%
MBB i 19%
CB | 18%
VPB F= 53%

LPB 17%

STB 0l -40%
SeABank 14%
NAB ] | 14%

ABB . Eﬂﬂ#ﬂi
KLB ) 2.323 ] 1.112 109%
VietABank  [§ 1.623 ] 1.085 [ 50%
PGB 768 421 b 8%
BaoVietBank 89 86 3%
*VCB: 54 ligu wiac tinh - **CTG: Lgi nhudn riéng le
Nguén: CafeBiz
Nhip dp thi trudng chiing khoan Bao Tin Capital

Tinh dén chiéu 23/1, da c6 15 ngadn hang céng
b6 két qua kinh doanh nam 2025 Ia
Vietcombank, VietinBank, BIDV, MB,
Techcombank, VPBank, LPBank, Sacombank,
Nam A Bank, Kienlongbank, ABBank, PGBank,
BAOVIET Bank, VietABank va SeABank.

Nhin chung, hau hét nganh dang cé muc tang
trudng rat tich cuc trong dé tang trudng noi
bat 8 cadc ngan hang nho, 8 nhdm cac ngan
hang I8n, CTG, VPB tang trudng ndi bat han ca.
3 chiéu ngudc lai chi cé trudng hdp cua
SacomBank c¢é Igi nhuan di [Ui dén tu viéc trich
lap du phong gidi quyét cac khoan téon dong
lau dai qua nhiéu nam.

V3i két qua nganh ngan hang tich cuc nhu trén
c6 thé tao tdm ly tich cuc nhat dinh cho nha
dau tu vao thi trudng khi ngadn hang van la
nganh cé vén hda I8N nhat thi trudng nhiéu

nam qua.
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Thi trudng tai san s6

M3 clia tiép nhan hd so cap phép t6 chuc thi trudng giao dich tai san ma héa

Nhip dap thi trudng chiing khoan

Nguén: Anh mang

Bao Tin Capital

Ngay 20/1, B6 Tai chinh d3 ban hanh Quyét dinh
s6 96/QD-BTC, cong bd cac thd tuc hanh chinh
Mdi dudc ban hanh nham trién khai thi diém thi
trudng tai san ma hda, thudéc pham vi chldc nang
quan ly cua Bo.

Theo Quyét dinh, B6 Tai chinh ban hanh 3 thd tuc
hanh chinh mai lién quan dén hoat déng to chic
thi trudng giao dich tai sdn ma hda, gom: cap
Gidy phép cung cap dich vu to chuc thi trudng
giao dich tai sdn ma hoda; diéu chinh Giay phép
cung cap dich vu tdé chuc thi trudng giao dich tai
san ma hoa; thu hoi Giay phép cung cap dich vu
té chuc thi trudng giao dich tai san ma hoda. Viéc
ti€p Nhan ho sa cac thu tuc hanh chinh trén sé
bat dau tU ngay 20/1.

Viéc bat dau ti€p nhan ho sa cho thay thi trudng
tai san s6 dang dén rat gan dac biét trong boi
canh cac 6ng I8n nhu TCB, MB, VIX da cé nhing
déng thai chuan bi nhat dinh.

23/01/2026
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TCB: vang thucng hiéu riéng va san crypto

TCB tiét 16 th&i diém ra mat vang thuong hiéu riéng va san crypto
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Nguén: Anh mang
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Chia sé tai bubi cap nhat két qua kinh doanh quy 4/2025 cla
Techcombank va Techcom Securities, 6ng Nguyén Xuan
Minh, Chu tich Techcom Securities (TCBS) cho biét da ndép ho
sG xin cap phép vé hoat dong Crypto. "Co thé chung toi sé
nhan dugc gidy phép trong khoang ba thang nla, ciing cé
thé sém hon tuy cd quan quan ly. Vé muc dé san sang, chung
téi d& chuan bi xong: da thiét |1ap nén tang, hé théng, toan bd
quy trinh... Vi vay, hy vong khi cé gidy phép, ching téi cé thé
mMad hoat ddng ngay ngay hdom sau", 6ng nai.

DaGi v8i mang kinh doanh vang, 6ng Minh cho biét hién phap
ludt da cho phép ngan hang lam vang vat chat. Vi vay, TCBS
va Techcombank da phdi hgp rat chat ché trong mang nay va
cling dang chda gidy phép. "Khi cé gidy phép, chung t6i cé thé
ra mat san pham vang vat chat cla TCB, du kién ban dau cé
thé |a thang tai".

Nhu vay, TCB sé la mdt trong nhing ngan hang tién phong
M3 ra san tai san sé khi gan nhu cac thd tuc da hoan thién
cung nén tang san sang cung vaéi doé la sé sém dua ra san
pham vang. Day cé thé sé |a budc ma dau cho cdc ngadn hang

ti€p theo tham gia 2 cudc chai trén.

23/01/2026
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Thi trusng ching khoan Quéc té iy,

m e

Thi trudng quoc té phan héa, dong tién toan cau chon loc

Thi trudng ching khoan toan cau dién bién phan hda trong

Tén * Hang ngay * 1 Tuén * 1 Théng * Tir ddu ndm * 1 ném :
tuan, khi cac chi sé 18n tai My va chau Au chiu ap luc diéu chinh
& HNX30 1.07% 0.00% 0.00% 2.06% -3.49%
@ VN30 0.22% 012% 5.69% 2.32% 55.34% nhe trong bdéi canh nha dau tu than trong trudc cac tin hiéu
& VN100 0.21% 0.02% 5.11% 2.01% 47.32% kinh t& vi md va trién vong chinh sach tién té. Cac chi s6 Dow
% Dow Jones 0.58% 0.53% 0.80% 245% 10.52% Jones (-0,53%), S&P 500 (-0,35%), Euro Stoxx 50 (-1,35%) va DAX (-
B S&P 500 0.03% -0.35% 0.21% 1.02% 13.35% N - s < . . .
= ’ ’ 1,57%) dong loat giam diém trong tuan, phan anh xu hudng chot
B Nasdaq 0.28% -0.06% 0.39% 1.12% 17.78% o, o ) o
= Russell 2000 1.82% -0.32% 5.32% 7.54% 15.66% I8 ngan han sau giai doan tang trudc do.
= DAX 0.18% A.57% 2.30% 1.68% 16.39% Ngudc lai, thi trudng chau A ghi nhan dién bién tich cuc han, vai
& FTSE 100 0.07% -0.90% 2.76% 214% 19.30% dong tién duy tri tai cdc nén kinh té cé trién vong tang trudng va
I CAC40 0.07% 1.40% 0.49% 0.08% 212% chinh sach hé trg rd rang. Cac chi s6 KOSPI (+3,08%), Shanghai
B Euro Stoxx 50 0.13% 1.35% 3.46% 2.62% 13.96% R 5 L .
(+0,83%) va SZSE Component (+1,11%) tang diém trong tuan, cho
o Nikkei 225 0.29% 0.47% 6.10% 6.97% 34.85% )
@ Shanghai 0.33% 0.83% 4.35% 422% 2716% thay tam ly cai thién tai khu vuc nay. Trong khi d6, Hang Seng (-
@@ SZSE Component 0.79% 1.11% 6.14% 6.76% 40.29% 0,36%) va China A50 (-2,67%) van chiu ap luc diéu chinh, phan
@ China A50 1.16% -2.67% 3.77% -3.14% 14.61% énh Su phén héa n6| ta| COa th| tru‘dng Trung QU6C.
H S ! l.lu =J. 9 s’ 9 = nn B 9 - X . A~ P . .~ e ~ ~ - ~
B Hang Seng 0.457% 0.36% 3.60% 43T 33:31% Dién bién trai chiéu gilta cac khu vuc cho thay dong tién toan
«. KOSPI 0.76% 3.08% 20.83% 18.41% 96.71% . . B ] . ) )
cau dang dich chuyén theo hudng chon loc, uu tién cac thi
trusng va nhom tai san cé trién vong tang trudng ré rang han,
Nguén : Investing.com, BTCap téng hop R . . R o, L .
thay vi xu hudng tang dong loat. B6i canh nay tiép tuc tao anh
hudng nhat dinh dén tam ly nha dau tu tai cac thi truéng mdi
ndi, trong dé cé Viét Nam, khi dong von quéc té van duy tri trang
thai than trong trong ngan han.
Nhip dap thi trudng chiing khoan Bao Tin Capital 23/01/2026



Nhin lai Tuan 04 - Thang 01 - 2026

VN-Index ha nhiét sau nhip tang nhanh, thi truéng phan héa

Bang: Thong ké thi trudng chiing khoan Viét Nam trong tuan

2| %

Ll M3 clla |[Cao nhat
doi

Gia déong T

cua

Téng KL
rung binh
(ty VND)

Vén héa (ty
VND)

-834 -0.44% 1894 1915 1.859 1870
Hinh: Bién déng chi sé VN-Index trong tuan
eVNlNDEX -1D-HOSE = D 01,882.73 H1,898.83 L1,866.72 C1,870.79 -11.94 (-0.63%)

1,870.79 1,870.79
[ SELL ] 0.00 [ BUY ]

Vol 888.76M
&

~

bV / delnng

Nowv

Ngudn Trading View, BTCap téng hop
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! J.#'!
|i “ i ol

Dec

2026

34974

8.778.298

Feb

2,000.00
1,975.00
1,950.00
1,925.00
1,900.00
71,870.79 |
1,850.00
1,825.00
1,800.00
1,775.00
1,750.00
1,725.00
1,700.00
6 00
1,650.00

1,625.00
@

Bao Tin Capital

Hinh: Nhém céac cé phiéu anh hudng chi sé

boéng gop tang

2046 (I vIc
220 @ VHM

215 (@ TCX

194 @ STB

166 B vJC

137 @ TCB

155 @ FOX

12 @ IDC

091 @ FPT

os4 @ F8s

Pong gop giam

vce (S - <o

vcl @ 252
HvN @ =00
BecM @D 191

McH @B 172
vNM @ -1.70

cTG @ 66

pvi @D 162
GEE @D 1561
HPG @ 1.40

Nguén :VietCap, BTCap téng hop

® VN-Index ghi nhan tuan diéu chinh nhe sau chudi tdng manh, giam

0,44% va déng cla quanh vung 1.870 diém. Ap luc rung lac gia tdng khi

chi sé tiém can vung khang cu tdm |y 1900, phan anh trang thai than

trong cla nha dau tu va xu hudng chét I8i ngan han sau nhip ting

nhanh trudc doé.

® Dong tién duy tri nhung co6 su phan hda rd nét, tap trung 8 mot sé cd

phiéu vén hda I8n gidp chi sé gitt nhip, trong khi nhédm ngan hang va

cac cb phiéu tru chiu ap luc diéu chinh. Thanh khodn van 3 muc kha,

cho thay xu hudng tang trung han chua bi pha v&; tuy nhién, thi

trudng nhiéu kha ndng can thém thgi gian tich Iy trudc khi xac lap

nhip tang ke tiép.
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Dién bién nganh

Dién bi€n nganh phan héa, dong tién ludn chuyén chon loc

2

=

Hinh: Tang trudng cac nganh ké ti dau nam

Nganh 19

Téng

Ngén hang

Bat déng san

Thyc phdm va dd udng

Hang & Dich vu Cong nghiép
Dich vy tai chinh

Dién, nudc & xang dau khi dot
Vién théng

Du lich va Giai tri
Tainguyén Co ban

Xéy dung va Vat liéu

Hoa chat

Daukhi

Coéng nghé Thong tin

Bénlé

Bao hiém

Hang ca nhan & Gia dung
Yté

0 t6 va phy tiing

Truyén théng

Nhip dap thi trudng chiing khoan

Vén Hoa (ty
VND)

10,727,313
2,940,887
2,470,858

795,579
656,958
656,473
540,917
436,967
389,006
351,365
283,678
273,198

233,247
192,753
181,492
103,362
91,088
714,148
35,950

19,386

Ty Trong (%)

27.61%
23.03%
7.42%
6.12%

6.12%

1.69%
0.96%
0.85%
0.69%
0.34%

0.18%

20 Ngay Gan Nhat

33

W%

0.05%

-1.67%

-1.24%

M%

Nguédn : Vietcap

Bao Tin Capital

6M % YTD %

7.52 ).23%
60.83% -4.48%
-0.02%

2 9.9C
7.46% .67
21.72% 4.83
56.59% 65.02%
1.79 2.64%

0.47% 1
17 4.33%
28 24.72
53.22% 27.66%
-7.55% 60
] % 0.44%
31.62% 12.28%
13.29 8.22%
8 2.B6%
-2.17% 0.88
-8.12% -0.07%

BTCap téng hop

®* Tuan 19-23/01 ghi nhan trang thai “rung lac — chét

IGi" lan réng theo Nnhém nganh, khién phan I8n
nganh giam diém va dé rong nghiéng vé bén ban
khi VN-Index khéng gitt dudc nhip but pha vung
1.900. Trén buc tranh theo tuan, ap luc diéu chinh
tap trung manh & Hang & Dich vu Céng nghiép (-
6,40%), Bao hiém (-6,35%) va Cong nghé thong tin
(-4,16%), phan anh tdam ly than trong va xu hudng
ha ty trong tai cac nhédm nhay véi nhip tang trudc
do.

3 chiéu tich cuc, dong tién thé hién su chon loc va
ludn chuyén sang moét s6 nhém “gitt nhip” trong
tuan, néi bat la Dich vu tai chinh (+1,86%), Héa chat
(+2,58%) va Dau khi (+2,43%), qua dé goép phan can
bang muc giam cula thi trudng chung. Ngudc lai,
cdc nhdm Ngan hang (-111%), Thuc pham & Do
udéng (-1,88%), Ban lé (-1,03%) diéu chinh nhe, cho
thady xu hudng dich chuyén ngan han sang cac
nhém cé cau chuyén riéng haon la tang dong déu
toan thi trudng.
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Bl Cap nhat bdo cdo KQKD quy 4/2025 mobt s6 doanh nghiép

by,

=

Chung khoén SSI

3,917

38%

Tén cong ty Q4/2025  Tangtrudng 2025 Tang trudng KQKD Q4/2025 ghi nhan su phuc héi I6i nhuéan ré nét tai
hgTINEAmang nhém ngan hang va chidng khoan, véi muc ting trudng
1 TCB Techcombank 6,980 104% 25,954 19.3%
2 VPB VPBank 8,118 61% 24,355 52.3% cao ca theo quy va Iy ké nam, phan anh maéi trudéng kinh
3 LPB LPBank 3,731 40% 11,422 17.5% A , o < .
2 VAB Ngan hang VietA 462 103% 1.302 50.2% doanh cai thién, thanh khoan thi truéng héi phuc va nén so
5 KLB KienlongBank 628 124% 1,856 109.1% sanh thap cua cung ky. Dang chdy, tang trudng khoéng chi
Nganh dich vu tai chinh o o T : R
6 VND | Chiing khoan VNDIRECT 349 36% 2,022 18% dén tu cac ngan hang I8n ma con lan sang Nnhém quy mo
/ HCM Chung khodn HSC 819 40% 1,179 13% vla va nhd, cho thay da héi phuc mang tinh lan téa trong
8 VCI Ching khoan Vietcap 443 103% 1,342 47%
9 VIX Chung khodn VIX 1,287 1047% 5,410 715.6% Nnoi bd nganh.
10 CTS Chiing khoén Vietinbank 25 -57% 577 149.9%

Ngudc lai, mic do6 phan héa gilta cac nganh va trong

11 ssl 742 69%
12 FTS Chirng khoan FPT 128 -20% ) tiing nganh tiép tuc gia tang, khi bat déng san, tién ich va
ganh BDS
3 szC 03 7%

397
1 Sonadezi Chau Bifc 1 3 345 14.2% céng nghiép ghi nhan két qua kinh doanh khéng doéng

14 NTC KCN Nam Tén Uyen 66 =33% 360 23.0% déu, nhiéu doanh nghiép tang trudng manh nhd yéu té ghi

15 LHG KCN Long Hau 46 -4% 292 56.0% )

16 HDC Phét trien Nha BR-VT 31 1485% 641 858.6% nhan Mot lan, trong khi phan con lai van chiu ap luc tu chi

17 D2D Phét trién D6 thi s& 2 8 -92% 241 173.3% A ea e aa . A ~ .
Nhém Bién - Nuc - Tién ich phi, cau tiéu thu va tién do du an. biéu nay cho thay qua

18 NT2 Bién luc Nhon Trach 2 422 466% 1,000 1106.0% trinh phuc héi clia nén kinh té van chua dién ra déng bo.

19 PPC Nhiét dién Pha Lai 126 -31% 170 -60.2% } . ~ ~ } ] B ) R

20 CHP Thly dién Mign Trung 157 -16% 460 46.6% Buc tranh Igi nhuan phan héa cung c6 xu hudng dong

21 TDM NudcThi Dau Mot 10 8 210 2.7% tién dau tu chuyén sang trang thai chon loc cao, uu tién

Nganh Thay san , .
22 ANV Thily san Nam Viét 252 4611% 999 1989.6% cac doanh nghiép c6 chat lugng Igi nhuan bén ving, kha
23 FMC Thuc phdm Sao Ta -12% 417 -1.4%

nang duy tri tang trudng trong nam 2026, thay vi lan toa

24 BMP Nhuya Binh Minh 261 13% 1,229 24.0% dong déu nhu giai doan dau cla nhip phuc haéi thi trusng
25 DRC Cao su DaNang 40 -33% 121 -47.7%
Nhip dap thi trudng chiing khoan Bao Tin Capital 23/01/2026



Khoi ngoai
.l 90c

Khoi ngoai ban rong tré lai, dong tién than trong tai vung cao

Gia tri giao dich NDTNN trong tuan
15000

TOP c6 phiéu NDTNN giao dich trong tuan (ty déong)

Mua réng Ban rong
10000 o0 (D FeT vee S 2o
s15. (N kec  vHM S 5519

5000 11684
5760 m m 207c IS vPe  oMD (IS s
0 501 208 oo EEEED oC VNV S -

-1,598 [ 313 S — 1454 b

7457 9878 E— o¢/ GEEEEED GvR  vRE CENEEES >
-5000
-11183
207.c (D Acs vix S 6
-10000 1705 (N GAS PN (D 155
1615 (D sTB vic (S o0 .4
-15000
19/1/26 20/1/26 21/1/26 22/1/26 23/1/26 o2 (D PLx pxc D 05

1202 (I TCX HcM D o::3

m Mua B&n em===RONg

Ngusn : FiinProX, BTCap téng hop Nguén : Vietcap BTCap téng hop

®* Khéi ngoai quay lai trang thai ban rong trong tuan 19-23/01, du ghi nhan mua rong nhe & phién dau tuan nhung nhanh chéng

gia tang ap luc ban trong cac phién con lai. LUy ké toan thi trudng, khoi ngoai ban rong khoadng 3,18 nghin ty déong, trong doé

HoSE chiém ty trong chu yéu (~3,16-3,20 nghin ty dong), phan anh xu hudng than trong cla dong von ngoai khi thi trudng van
déng tai vung gia cao.

* Ap luc ban rong tap trung tai nhém cdé phiéu vén hda I8n, ndi bat 13 VCB (dan dau danh sach ban rong), theo sau |a VHM, VNM;

bén canh d6, cac ma VIC, HCM, VRE, DXG cling ghi nhan gia tri rut vén dang ké. G chiéu ngudc lai, dong tién ngoai van cho thay

su chon loc, véi luc mua tap trung tai mot sé co phiéu nhu ACB (mua rong manh theo théong ké tuan) va IDC (mua rong noi bat

trén HNX), cho thay khoi ngoai chua rut lui hoan toan ma dang cd cau lai danh muc.

Nhip &&p thi trudng chiing khoan Bao Tin Capital 23/01/2026
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Hi Tu doanh Yy

Khoi tu doanh duy tri trang thai mua rong chon loc é& =
Gia tri giao dich tu doanh trong tuan (Ty VND) Gia tri giao dich theo ma chiing khoan trong tuan (ty déong)
2500 Muarong Banrong
2000 2035 (D E1vrvN30o  HP (. 208
1500 1570 (D McH vcl D
1000 1355 (D MSN sTe (D - :: 5
500 112.0 (D vcB pxc D (0 :
0 -86 —— —=5 e -46 1015 (D MBB ssi| (D :s:o
~500 ~976 -1147 -1110 eos 1359 o2 5 D MWG vee D <o
~1000 5.5 (D TCB oMD B 380
“1500 767 (D VPB svP D :c¢
-2000
19/1/26 20/1/26 21/1/26 22/1/26 23/1/26 57 (D sHB VRE @l 290
— MU BAN emmRONg 522 (D vIC ioc @ 257
Nguén : VietCap, BTCap téng hop Ngudn : VietCap, BTCap téng hop

®* Khéitu doanh ghi nhan mua rong nhe trong tuan 19-23/01, du dién bién giao dich theo ngay cho thay trang thai mua — ban dan xen. Bang
chuy, luc mua rong tap trung chu yéu trong phién 20/01, trong khi cdc phién con lai tu doanh chu yéu giao dich than trong vai gia tri ban
rong khéng I18n, phan anh chién ludc ngan han trong bdi canh thi trudng rung lac va tich Iy tai vung diém cao.

® Xét theo tUng ma giao dich, hoat déng cua khdi tu doanh cho thay su phan hoda rd rét, véi dong tién mua rong tap trung tai EIVFVN30,
MCH, MSN va mét sé cé phiéu ngan hang nhu VCB, MBB, TCB, cho thay xu hudng uu tién cac tai san cé tinh dan dat va thanh khodn cao. 3
chiéu ngugc lai, HPG la cé phi€u bi ban rong manh nhat trong tuan, cung vaéi VCI, STB, DXG, SSI, phan anh hoat déng cd cau danh muc va

hién thuc hdéa Igi nhuéan tai moét sé cd phi€u da tang trong giai doan trudc.

Nhip dap thi trudng chiing khodn Bao Tin Capital 23/01/2026



S} Phan tich ky thuat

Hinh 15: Phan tich biéu dé gia VN-index

eVNINDEX 1D.HOSE =D 01,882.73 H1,898.83 L1,866.72 C1,870.79 -11.94 (-0.63%)

1 8?0 79 1,870.79
Eily

nnnnn

2,000.00
1,975.00
1,950.00

1,925.00

I# 1,900.00

1850.00
1,840.83

1,825.00

Triple MA 20 50 100 1,752.45

A

1,800.00

1,775.00

1,725.00
1,71095
1,700.00
I 1,675.00
I - ﬁ
T ! 1,625.00
1'\
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17 TradingView -20.00
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Ngudn : Tradingview, BTCap téng hop

Nhip dp thi trudng chiing khoan Bao Tin Capital

® Vé xu hudng, VN-Index van duy tri cau tric tang trong trung
han khi chi sé ti€p tuc van dong trén cac dudng trung binh
déng quan trong, dac biét 1a MA20 quanh 1.840 diém, trong
khi khoang cach véi MA50 (~1.750 diém) va MAT00 (~1.710 diém)
van 3 muc an toan. Tuy nhién, sau nhip tang nhanh trudc do,
chi s6 dang budc vao giai doan di ngang - tich |Gy tai vung

dinh, phan anh su ching lai cla luc cau ngan han.

® Xét theo vung diém, ap luc can ngan han tié€p tuc hién hdu tai
khu vuc 1.895-1.920 diém, nai VN-Index nhiéu lan kiém dinh
nhung chua thé vust qua mot cach thuyét phuc. G chiéu
ngudc lai, viung 1.840-1.860 diém dang déng vai tro ho trg gan,
hoi tu ddy cda nhip tich 10y hién tai va dudng MA20. Viéc gil
ving vung ho trg nay sé gilp chi sé duy tri trang thai tich IGy
lanh manh trudc khi hinh thanh xu hudng mai.

® Vé dong lugng, cac chi bao ky thuat cho thay dau hiéu suy yéu
trong ngan han, khi MACD cat xudéng dudi dudng tin hiéu va
histogram chuyén sang vung am, ham y rdi ro rung lac hoac
diéu chinh k¥ thuat cé thé con tiép dién. Trong kich ban tich
cuc, VN-Index can thém thdgi gian hap thu luc cung quanh
vung dinh, trudc khi cé thé quay lai thd thach vung khang cu

1.900+ diém vdi su cai thién rdé nét cda thanh khoan.

23/01/2026



B} Néidung

Nhip dap thi trudng chiing khoan

Phan 1l : Y KIEN DANH GIA CUA CHUYEN GIA

Bao Tin Capital
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Y KIEN CUA CHUYEN GIA ééﬁ

Tuan 3 thang 1- 2026

® VNindex sau khi cham ngudng dinh lich st 1.900 diém da déi mat vaéi ap luc chét I6i 16n
dén tU cac co phiéu dan dat trong thai gian qua la cac co phiéu lién quan dén yéu té nha
nudc. Trong tuan nay, su kién chinh tri Idn cda dat nudc sé dién ra, dong thai nhiéu DN sé
cdng b6 KQKD quy 4 va nam 2025 sé co tac dong I8n 1én thi trudng. nén thi truong cé thé
sé co6 tuan giao dich v3i bién dd bién déng I8n nhung cc ban thi van sé git dugc xu

hudng tang.

Ong Phung Nhat Qué
Gidm doéc Khoi bau tu

® Tuan qua Vnindex da c6 2 lan vugt 1.900 nhing déu khéng gilt dudc trudc ap luc diéu

chinh cla céc co phiéu da tang manh trudc dé nhu cac co phiéu lién quan dén Nha nudc.

Tuan téi dp luc gidm tdi cho rang sé tiép tuc trong bdi cadnh margin thi trudng clng kha
cao, tuy nhién két qua kinh doanh quy 4 tuan nay sé dugdc cong bo nhiéu sé la luc dd giup
cho thi trudng cé thé khong gidm sau. Do vay tdéi cho rang xu huongs di ngang quanh

vung 1850-1900 sé la xu hudng chu dao

Nhip &&p thi trudng chiing khoan Bao Tin Capital 23/01/2026



Y KIEN CUA CHUYEN GIA

Ong Pao Hung
Chuyén gia

Nhip dap thi trudng chiing khoan

Tuan 3 thang 1- 2026

tién co su chuyén dich tt nganh ngadn hang trong tuan truédc sang nhédm nganh vién thong,
cong nghé trong tuan qua cho thay xu huédng lan téa dang la tich cuc. Nhung co thé thay
dong tién tu tu doanh va khéi ngoai déu dang la ban rong cho thay dong tién I8n co thé
dang trong nhip chét [8i. Sang tuan, cac két qua kinh doanh dugc du bdo la tich cuc sé dan
16 dién cd thé tao ra su tich cuc cho thi trudng. Nhu vay, mac du tam ly tich cuc nhung van
c6 nhiing dong tién chét I3i, thi trusng sé tang nhe Ién muc quanh 1.900 diém.

song Vv3i do két qua kinh doanh quy 4 clia cac doanh nghiép dang dan 16 dién va cho thay
su tich cuc I8n dac biét trong dé la nhédm nganh ngan hang. V3i viéc tuan qua nganh ngan
hang cé diéu chinh nhe trong khi két qua kinh doanh dua ra la kha tot cé thé sé cé nhing
dong tién nhat dinh vao dong nay trong tuan nay. Bac biét |a khi TCB bat dau tién gan dén
tai san s6 cling nhu san pham vang, cé thé sé md ra cac budc tién cho MB, HDB, tu dé tao
ra song tich cuc cho nganh ngan hang va thi trusng. Nhu vay thi trudng cudi tuan cé thé
VU3t qua ngudng 1.900 diém

Bao Tin Capital 23/01/2026
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I\

Ong
Hoang Thuong Truong
Chuyén vién

Nhip dap thi trudng chiing khoan

Tuan 3 thang1- 2026

® Du bdo Thi trudng ching khoan Viét Nam trong tuan tdi nhiéu kha nang ti€p tuc duy tri xu hudng
tich cuc va hudng tdi vung giao dich 1.900-1.920 diém. Mac du trong tuan trudc ap luc ban chét 13i
da xuat hién trén mot vai cé phiéu, nhung diém sang thanh khodn va su lan tdéa déu gilta cac

nhém cd phiéu sé thuc day thi trudng di Ién mot cach bén ving.

® VN-Index nhiéu kha nang duy tri trang thai tich 10y, dao déng trong vung 1.840-1.900 diém, khi ap

luc chot 18I quanh vung dinh ngan han van hién hu, trong béi canh dong tién cé xu hudng than

Moc 1.900 diém néu dong tién cai thién tai nhém co phiéu dan dat (ngan hang, dau tu cdéng), dac

I I
I I
I I
I I
: trong va chon loc hon. Xu hudng trung han van tich cuc, thi trusng cé thé sdm quay lai kiém dinh :
I I
I I
! . . . . R . 1
1 biét khi két qua kinh doanh quy 1V/2025 dan dudc céong bé. |
I I

Bao Tin Capital 23/01/2026
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Ong
Nguyén Anh Tuan
Chuyén vién

Nhip dap thi trudng chiing khoan

Tuan 3 thang 1- 2026

® Sau nhip tang manh dau nam, VN-Index dang budc vao giai doan “kiém dinh vung gid cao”, khida dI
lén cé dau hiéu cham lai do ap luc chot I8i tang dan va tam ly than trong xuat hién ré hon & vung‘

khang cu tdm ly. Trang thai giang co cula chi sé van & vung cao, nhung dé rong van tusng doi cér]'

I

I

I

I

I

I

I

I bang nha3 dong tién luadn chuyén gitfa cdc nhém nganh; theo dé thi trudng cd thé can thém th(‘jﬁ

I

: gian dé “hap thu luc cung” va cing c6 mat bang gid mdi. Trong kich ban ca sd, VN-Index dugc kj,:
. s e R .- s A

: vong sé tiép tuc dao dong tich Gy trong vung khoang 1.860-1.910 diém trong tuan tdi, phan anh qua

I

I

trinh kiém dinh cung-cau tai vung gia cao trudc khi xdc nhan xu hudng tiép theo. |

® Trong tuan tdi, VN-Index nhiéu kha nang tiép tuc van dong theo trang thai rung lac - tich IGy, khi an
luc chot ISi gia tang tai vung khang cu tam ly 1.900 diém sau nhip tang manh trudc do. Téi cho réngI
thi trusng chua hoi tu du diéu kién dé but pha ngay, ma can thém thdai gian tadi cdn bang cung - céu:
v3i vung ho trg ddng chu y quanh 1.840-1.850 diém. Dong tién dugc ky vong duy tri xu hudng chor1I
loc, tap trung vao cac doanh nghiép cé KQKD quy IV tich cuc va chat lugng Igi nhuan ré rang, trorwgI

khicadc nhédm da tang ndng cd thé chiu ap luc diéu chinh ngan han.

Bao Tin Capital 23/01/2026
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Tuan 3 thang 1- 2026

cac co phiéu nhu VIC, VHM,.. Béng gdp chinh trong tac dong gidm cua thi trusng. Daoi vaéi
dong tién vao lai tich cuc han khi lan tda dugc nhiéu nganh hon. Khoéi ngoai va tu doanh da
co tin hiéu chét 18i han, tuy Nnhién té6i danh gid dong tién vao van dang tich cuc khi khoi
ludNng Mmua vao clng khéng yéu trong tuan. Dan tdi téi cho rang thi trudng tuan téi sé tang

trd lai va vust gua moc 1900 diém mot cach viing chac han.

Thi trudng tuan qua da tién t8i vung trén 1900 sau dé thuc hién diéu chinh xuéng vao‘
éng Nguyén Anh Tu Nnhing phién cudi tuan truédc nhitng phién ban rong cé bién ddng nhinh hon so Vai tuan,

Chuyén vién trudc cla khoi ngoai. Tuy nhién, viéc cac doanh nghiép cong bé két qua kinh doanh tich cuc:
dac biét la dé tU nganh ngan hang sé thu hut dong tién trd lai. Trong giai doan tdi thi tru<‘jng:
sé cd su phan hda han khi dong tién sé tap trung chay vao cac nhédm nganh cho ra két quéi
kinh doanh tét. Ngudng 1900 van sé la ngudng khang cu quan trong can phai vudt qua cho dé:
tang dai han. Tuan tgi té6i cho rang thi truéng sé coé su tang trong bién dé nhe xung quanh:
ngudng 1900 I

Nhip &&p thi trudng chiing khoan Bao Tin Capital 23/01/2026
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Ba Duong Thuy Trang
Chuyén vién

Nhip dap thi trudng chiing khoan

Tuan 3 thang 1- 2026

® Sau khi VN-Index tiém can vung dinh lich st quanh 1.900 diém, thi trusng dang budc vao
giai doan giang co vai ap luc chét I3i gia tang, dac biét tai cac cd phiéu dan dat da tang

manh trong thdi gian qua. DU vay, dong tién cho thay su luadn chuyén tich cuc gilia cac

|
|
I
|
|
|
I
nhém nganh, phan anh doé lan tda cla xu hudng tang chua bi pha v3. Trong bdi canh cac 1
|
su kién chinh tri quan trong va mua céng bo két qua kinh doanh s3p dién ra, thi trudng :
nhiéu kha nang sé& duy tri trang thai bién ddng manh trong ngan han, véi xu hudng tang :

|

I

nhe va dao ddng quanh vung 1.900 diém.

® Tuan tdi, VN-Index nhiéu kha ndng van duy tri trang thai giang co khi dp luc chét I3i xuét:

hién va dao ddng quanh vung 1850, trong bdi canh thi trusng can thém thai gian dé hap :
thu thdong tin va tdi can bang sau nhip tdng manh. DU vay, mat bang két qua kinh doanh :
quy IV tich cuc, dac biét 3 nhédm ngan hang dang tao nén tang ho trg cho xu hLIéng:
chung, nhat la khi dong tién cé xu hudng quay lai cac cb phiéu coé cd ban tét sau nhip diéu

chinh ngan han.

Bao Tin Capital 23/01/2026
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Nhip dp thi trudng chiing khoan BaoTin Capital
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CAM KET PHAN TiCH

Chuyén vién phan tich trong bdo cdo nay cam két rang (1) quan diém thé hién trong bdo cdo nay phan anh chinh xac quan diém ca nhan daoi
v3i thi trudng ching khoan va (2) chuyén vién phan tich da/ dang/ sé dugc mién tri trach nhiém bdi thudng truc ti€p hodc gian tiép lién quan

dén phan tich cu thé trong bai viét nay.
KHUYEN CAO

Bao cdo nay dudc viét va phat hanh bdi Khoi Dau tu - CTCP Bao Tin Capital. Théng tin trinh bay trong bdo cdo dua trén cac ngudn dudc cho la
dang tin cdy vao thai diém cdng bd. Cac ngudn tin nay bao gdm thong tin trén thi trudng ching khoan céng khai théng tin trén bao cdo dugc
cong bd rong rai khac va cac thong tin theo nghién clu cla ching téi. Bao cdo nay chi nham muc dich cung cap théng tin cho cadc nha dau tu
tham khao va khéng mang tinh chat mdai chao mua hay ban nao dudc thao luan trong bdo cdo. Cac nha dau tu nén cé cac nhan dinh doéc lap
vé thong tin trong bdo cdo, xem xét cac muc tiéu dau tu ca nhan, tinh hinh tai chinh va nhu cau dau tu cda minh, tham khao y kién tu van tu
cdc chuyén gia vé cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac trudc khi tham gia vao bat ky giao dich nao dugc dé
cap trong bdo cdo. Cong ty sé khéng chiu trdch nhiém daéi véi bat ky ton that tai chinh nao hoac bat ky quyét dinh nao dugc thuc hién trén co
s3 thong tin dugc trinh bay trong bdo cdo nay. Ban bdo cdo nay la san pham thudc sé h{iu clia Bao Tin Capital, ngugi s& dung khong dugc phép

sao chép, chuyén giao, sa doi, dang tai lén cac phuong tién truyén théng ma khéng cé su déng y bang van ban cla cong ty.

Nhip &&p thi trudng chiing khoan Bao Tin Capital 23/01/2026
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Doi ngli chuyén gia va thong tin lién hé

Khéi Pau tu Bao Tin Capital

Phung Nhat Qué
Giam doéc Khoi dau tu

Quepn@baotincapital.com

N

L

Kinh té vi mo Thé Gigdi

Kinh té vi mo6 Viét Nam Chién ludc thi truéng

Pao Hung Hoang Thucng Truéng

Chuyén vién chinh Chuyén vién
Hungd@baotincapital.com Truonght@baotincapital.com

Ho trg

Dudng Thuy Trang Nguyén Anh Tu

Chuyénvién Chuyénvién
Trangdt@baoctincapital.com Tun incapital.com

Nhip dp thi trudng chiing khoan Bao Tin Capital

Nguyén Anh Tuan
Chuyén vién

Tuanan@baotincapital.com
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