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Nha Trang loai bd thué quan lién quan dén Nga déi véi hang hda An D6 tU ngay 7/2

Cang thang thuong mai ha nhiét, chudi cung Ung toan cau dudc cai thién
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MY chinh thic g& thué phat 25% véi hang nhap khau ti An D6 (hiéu
luc 07/02): Quyét dinh loai bd muc thué bé sung lién quan viéc An Db
mua dau Nga danh dau budc diéu chinh quan trong trong chinh
sach thuang mai cla MY, cho thay Washington uu tién cing cé quan
hé kinh té - chién ludc v3i An Do trong béi cdnh tai cau truc chudi
cung Ung toan cau.

Tin hiéu tai cau tric chudi cung Ung va lién minh thuéng mai:
Pong thai nay nam trong khung thoa thuan thusng mai tam thdgi
M{-An, trong dé My gidm thué déi lai cam két ti An Do vé gidm phu
thudéc nang ludng Nga va mad rong hgp tac thuong mai. Diéu nay
phan anh xu hudng cac nén kinh té I8n dich chuyén san xuat sang
cac dai tac “than thién” (friend-shoring) nham gidm rui ro dia chinh
tri va da dang hda nguon cung.

Viéc ha nhiét cdng thang thusng mai giUp gidm rui ro chinh sach va
chi phi thusng mai, hoé trg trién vong thusng mai quéc té va tam ly
nha dau tu. Théng tin nay dac biét tich cuc doéi véi cac thi truéng madi
néi va nhédm cd phiéu xuat khau - san xuat - logistics, khi chudi cung
Ung toan cau cé dau hiéu 6n dinh va dong von cd xu hudng quay lai

cac nén kinh té tang trudng.
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HI MV ap IEénh trung phat Iran ngay sau vong dam phan tai Oman

Chién lugc “vira dam phan - viia gay slc ép” quay trd lai, rdi ro nang luogng gia tang

Nhip dap thi trudng chiing khoan

Nguén: Internet
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My dp trung phat ngay sau vong dam phan My - Iran tai Oman
(06/02): Washington céng bd goéi tring phat mdéi nham vao 15 thuc
thé, 2 cd nhan va 14 tau bi cdo budc lién quan dén hoat dong van
chuyén va giao dich dau tho, sdn pham dau va hda dau cua Iran,
nhan manh day la mot phan trong chién lugc “gay ap luc téi da” cda
chinh quyén M.

Pam phan ma ra nhung van song hanh gay sutc ép: DU Iran mo ta
vong dam phan kéo dai 8 gid la “khdi dau tét” va hai bén théng nhat
ti€ép tuc con dudng ngoai giao, viéc My cdbng bo tring phat ngay sau
dé cho thay Washington van duy tri cach ti€p can via déi thoai via
gia tdng don bay kinh té€ nham budc Iran nhudng bd trong cac vong
dam phan tiép theo.

Ham y thi trudng: Viéc siét tring phat dau Iran lam gia tang rui ro
gian doan ngudn cung nang lugng va phan bu rui ro dia chinh tri,
qua ddé cé thé ho trg gid dau va cac tai san trd an trong ngan han,
doéng thai khién thi trusng tai chinh toan cadu nhay cdm hon vai dién
bién tai Trung Béng trong thai gian tdi.
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M{ dé xuat thanh lap “Khu vuc thusnhg mai uu dai” vé khoang san chién lugc

Cudc dua kiém soat chuodi cung ing khoang san toan cau néng lén
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My dé xuat thanh lap moét khoi thuong mai Uu dai cho khoang san
chién lugc (critical minerals trade bloc) tai hoéi nghi véi han 50-55
quéc gia gém EU, Nhat, An D6, Buc.. nham xay dung chudi cung
Ung doc lap véi Trung Quoc — quoc gia hién théng tri khau ché bién
nhiéu kim loai quan trong cho chip, xe dién va quéc phong.

Thiét 1ap “gia san khoang san” va kho du trii 12 ty USD: My dé xuat
thiét 1ap gid tham chiéu/gid san cho khodng san & tung khau san
xudat, s dung thué diéu chinh dé duy tri muc gia nay, nham thdc day
dau tu khai khodng ngoai Trung Qudc. Bong thai Washington trién
khai Project Vault tri gid 12 ty USD dé tich trf khoang san chién lugc,
bdo vé nganh san xuat trudc cu sé¢c nguodn cung.

Piéu nay ham y rang “cudc chién tai nguyén” budc sang giai doan
mMa3i. Sang kién nay co thé tai cau trdc chudi cung Ung toan cau, lam
tang chi phi san xudt ngan han nhung gidm rudi ro phu thudc Trung
Qudc. Trung Qudc da phan doi ké hoach vi cho rang cé thé lam suy
yéu trat tu thusng mai hién tai, cho thay canh tranh dia kinh té veé tai
nguyén dang leo thang va cé kha nang trd thanh tru cét mdi cla

cang thang thugng mai toan cau.
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Hi Lam phat Eurozone giam dudi muc tiéu ECB, ky vong ndi long chinh sach gia tang

Ap luc gia ha nhiét nhung phan anh nhu cau yéu tai chau Au

Toc dé lam phat hang nam cuda khu vuc eurozone tU thang /2018 dén nay
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Nguédn: Eurostat/Euronews.
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Lam phat khu vuc Eurozone thang 1/2026 udc tang 1,7% YoY, giam
manh so v3i 2,0% thang trudc va xudéng dudi muc tiéu 2% cua ECB,
trong khi CPI theo thang gidm 0,5% MoM — mUc gidm sau nhat ké tu
cudi nam 2023, cho thay ap luc gida dang ha nhiét ro rét.

Doéng luc chinh dén tu gida nang lugng giam 4,1% YoY, kéo lam phat
toan phan di xuéng; lam phat 16i gidm nhe vé 2,2%, con nhém dich
vu van duy tri muc tang 3,2% YoY, hamy ap luc gid co ban chua hoan
toan bién mat du xu hudng da diu lai.

Ham y thi trudéng: Lam phat ha nhiét lam gia tang ky vong ECB sé
bat dau chu ky cat giam |ai suat trong nam 2026, tuy nhién viéc CPI
gidm mot phan do nhu cau tiéu dung suy yéu cho thay tang trusdng
kinh t&€ chau Au vAn mong manh, khién trién vong thi trudng tai
chinh khu vuc ti€ép tuc phu thudc I8n vao chinh sach tién té trong
thdi gian tai.

06/02/2026



B Noi dung %.‘.’g//{ﬁ

Phan | : Diém tin tuan Trang
T Tin tdc quoc té

2 Tin tdc trong nudc

Nhip dap thi trudng chiing khodn Bao Tin Capital 06/02/2026



BO TAI CHINH BAN HANH THONG TU 08/2026/TT-BTC

Thao gd rao can ky thuat cho khoi ngoai, tién gan hon téi muc tiéu nang hang

A \19:24379
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Ngay 03/02/2026, B6 Tai chinh da ban hanh Théng tu
08/2026/TT-BTC nham tao diéu kién thuan Igi hoan cho nha dau
tu nudc ngoai tham gia thi trudng chudng khoan Viét
Nam. Thong tu nay cho phép dat Iénh qua mobi gidi toan cau
ma khong bat buéc ma tai khoan giao dich truc ti€ép tai CTCK
trong nudc, déng thai van duy tri cd ché Iuu ky theo quy dinh.
Thay déi nay gildp gidm dang ké rao can k¥ thuat, tiém can
chuan van hanh qudc té.

Cai cach manh co ché NPF - giam “ma sat” cho quy ETF/quy
chi s6: Quy dinh mdi ndi I1dng giao dich khéng yéu cau du tién
trudc khi dat 1énh, chuyén sang co ché gidm sat — ky luat theo
muc dé vi pham va khéong gidi han danh muc ¢ phiéu ap
dung NPF. Pay la yéu t6 quan trong gilp cac quy mo phong
chi sé trién khai chién luge dau tu linh hoat han.

Trong ngan han, théng tin hé trg tam ly va ky vong dong von
ngoai, dac biét véi nhdm cb phiéu von hda I8n. Vé trung - dai
han, néu trién khai hiéu qua, day la budc tién quan trong trong
|6 trinh ndng hang FTSE, md3 ra kha nang thu hudt dong vén
ngoai bén viing cho thi trudng ching khodn Viét Nam
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IIP tang manh, lam phat duy tri trong ving muc tiéu

Kinh té Viét Nam dau nam duy tri da phuc hoi, san xuat tang manh
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Bién dong chi s CPI so vdi cung ky nam trudc, tif naAm 2018 dén nay
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Ap luc lam phat tiép tuc dudc kiém soat: CP| thang 1/2026
tang 2,53% so va&i cung Ky, trong khi lam phat co ban khoang
3,19%, van nam dudi muc tiéu kiém soat cla Chinh phu. Dién
bién nay cho thay mai trudng vi mo duy tri 6n dinh, tao du dia
cho chinh sach tién té tiép tuc theo hudng ho trg tang trudng
va gitl mat bang lai suat 8 muc hgp ly trong thai gian tdi.

Khu vuc san xuat khdi dau nam véi da tang manh: Chi sé san
xuat cong nghiép (IIP) tang 21,5% so va&i cung ky, noi bat la
nganh ché bién - ché tao tang 23,6%, ti€p tuc déng vai tro
doéng luc chinh cla nén kinh té. Su cai thién dong thai 3 cac
nganh dién, nudc va khai khoang cho thay hoat déng san xuat
- tiéu thu dang phuc hoéi dong bd, phan anh tin hiéu tich cuc
vé nhu cau trong va ngoai nudc.

Su két hgp gilia lam phat 6n dinh va san xuat tang toc tao Nén
tang vi moé thuan Igi cho trién vong tang trudng Igi nhuan
doanh nghiép trong nam 2026. B&i canh nay dudc ky vong ho
tré tdm ly nha dau tu va dong tién vao cac nhdm nganh gan
vai chu ky kinh té khu cdng nghiép, logistics va doanh nghiép

xuat khau.
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Nhap siéu 1,78 ty do

Nhap siéu dau nam phan anh chu ky phuc héi san xuat

88,16 lso

A 39,0%

Xuét khau

Téng kim ngach
xuat, nhap khau

Kim ngach xuat, nhap khau hang héa

Nhap khéau

NHAP SIEU

1,78

ty USD

Toc do tang
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B Nhap khdu hang hoa
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Theo Cuc Théng k&, B6 Tai chinh, trong thang 1, tong
kim ngach xuat, nhap khau hang hda dat 88,16 ty USD,
giam 0,6% so vai thang trudc va tang 39,0% so vdi cung
ky ndm trudc, trong dé xuadt khau tang 29,7%; nhap
khau tang 49,2%. Can can thuong mai hang hdéa nhap
siéu 1,78 ty USD.

Nhap siéu dau ndm chd yéu dén tU viéc nhap khau
nguyén vat liéu, linh kién va mdy méc phuc vu san
xuat, thé hién doanh nghiép dang tang tich trit dau
vao cho chu ky don hang va xuat khau mdi trong cac
quy tai.

Vé thi trudng xuat, nhap khau hang hda trong thang 1,
MY 1a thi trudng xuat khau I6n nhat cua Viét Nam vdi
kim ngach dat 13,9 ty USD. Trung Quéc la thi trudng
nhap khau I6n nhat cda Viét Nam véi kim ngach dat
19,0 ty USD.

Nhap siéu mang tinh chu ky va chuan bi san xuat, 13
tin hiéu s6m cla phuc héi xuat khau va ting truéng
cong nghiép; tuy nhién xu hudng nay can dudc theo
do6i dé danh gia ap luc ty gia néu nhap siéu kéo dai

06/02/2026



Pau tu cdng tang toc; FDI thuc hién van tang du dang ky giam

Pong luc tang trudng tiép tuc dén tu dau tu va xay dung
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Vén dau tu nudc ngoai
dang ky vao Viét Nam
trong thang 1/2026:

2,98 tyusp
v 40,6%

so v@i cung ky 2025

Nhip dap thi trudng chiing khoan

Vvén FDI vao Viét Nam tinh dén ngay 31/1 cac nam 2022-2026 (ty USD)

W Dang ky cdp mdi W Daéng ky didu chinh Gép vén, mua ¢é phéan

2022 ikl ’ 2,10
2023 169
2024 292
2025 433
2026 2,58
Bao Tin Capital

Pau tu tU ngan sach Nha nudc thang 1/2026 udc dat
431 nghin ty dong, tuong duang 4,8% ké hoach nam va
tang 19,3% so vdi cung ky—cho thay nd luc day giai
Nngan ngay tU dau nam, tao “tru d3" cho tang trudng
trong béi cdnh nhu cau toan cau con bién déng.

Téng von FDI dang ky vao Viét Nam dén 31/01/2026 dat
~2,58 ty USD, gidm 40,6% YoY—phan anh yéu té nén so
sanh cao va nhip cham lai 8 khau “dang ky"; tuy nhién
blc tranh khéng hoan toan tiéu cuc khi dong vén van
duy tri hién dién.

Piém sang nam & von FDI thuc hién: thang 1/2026 udc
dat 1,68 ty USD, tang 11,3% YoY va la muc cao nhat cda
thang1trong 5 ndm gan day, cho thay nang luc hap thu
von va hoat dong trién khai du an van tét—ho trg trién
vong cac nhém KCN, xay 1ap — ha tadng va chudi cung
ung lién quan.

Diéu nay cho thay tang trudng kinh té ngan han van
dudc duy tri nha cau dau tu va xay dung, dong thai cho
thay niém tin cla nha dau tu nudc ngoai doi véi moi

trudng san xuat tai Viét Nam chua suy giam.
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1 Xuat khau thly san thang 1tang gan 13%, chau A tiép tuc 1a déng luc chinh

rung Quéc-Hong Kong dan dat ting trudng; My va EU van suy giam

Kim ngach xuit khau cic mat hang thuy san trong thang 1/2026
(Don vi: triéu USD)

874
331
177,4 187,2
57,2 68,5
20 13 31,4
- . [ ' [
Tém Catra  Céanglr (o] Muc, Nhuyén Nhuyén Cuaghe Téngkim
cac loai cicloai bachtudc thécévd thé khdc vagidpxdc ngach
khac khac
Nhip dap thi trudng chiing khoan Bao Tin Capital

Theo VASEP, kim ngach xudt khau thdy san thang
1/2026 dat khoang 874 triéu USD, tang gan 13% YoY, cho
thdy nhu cau hdi phuc nhung mang tinh phan hoda
theo thi trudng. Chau A tiép tuc 13 tru cot tang trudng,
phan anh sdc mua cai thién tai khu vuc va Igi thé canh
tranh cla hang thuy san Viét Nam 3 thi trudng gan.

Vé thi trudng, Trung Qudc — Hong Kong la diém sang
I8n nhat véi kim ngach gan 250 triéu USD (+28,7%); ti€p
theo 1a Nhat Ban 146 trieu USD (+21,3%) va ASEAN 69
trieu USD (+32,2%). Ngudgc lai, My, EU va Trung Dbéng
giam 6,3-9,9%, cho thay nhu cau tai cac thi trusng phat
trién con yéu va diéu kién thusng mai/tiéu chuadn nhap
khau van la luc can.

Vé co cau, tdm van la mat hang chu luc dat 331 triéu
USD (+6,4%), chiém gan 38% tdong kim ngach; ca tra 177
triéu USD (+33,2%) va muc/bach tudc ~69 triéu USD
(+30,9%) tang manh, cho thay du dia cai thién 3 cac
nhém san pham ngoai tém. VASEP luu y thang 2/2026
c6 thé gidm so véi thang 1 va gidm nhe so vdi cung ky
do gian doan san xuat trong ky nghi Tét, nén so liéu

ngan han can dugc dién giai theo yéu té mua vu.
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Thi trudng chidng khodn Quobc té

Thi trudng chiing khoan Quéc té chung kién nhiéu dién bién trai chiéu.
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Bang: Thong ké thi truéng chiing khoan Chau My

Ténchisd = Biéu dé gia 30D Giatri = Thay déi + % thay déi =

&2 Us poltar Index (DXY)

TN 97.68 ~0.26 -0.27%

‘;: Dow Jones v e 50,115.68 +1,206.94 2.47%
1: Nasdaq Composite "’_"\/—\’\/ 23,031.21 ~490.62 2.18%
E Russell 2000 Ny 2,670.33 ~92.69 3.60%
E S&P 500 ‘-’"\//“'\/ 6,932.31 +133.92 1.97%
e S&P 500 Futures "’\‘\/"\/ 6,952.75 +132.00 1.94%

Bang: Thong ké thi trudng chiing khoan Chau Au

Tén chi sd = Biéu d6 gia 30D Gid i = Thay déi = % thay déi =
K L3

T FTSE 100 M 10,369.75 +60.53 0.59%
‘ ' CAC 40 M 8,273.85 «35.67 0.43%
o Swiss Market Index (SMI) /"\,,\,\/’“ 13,503.06 237.01 0.27%
‘ STOXX 50 _fw 5,998.39 47270 1.23%

Bang: Théng ké thi trudng chiing khoan Chau A

Ténchisd = Biéu dd gia 30D Giatri = Thay déi = % thay déi =
® Nikkei 225 S 54,253.68 +435.69 0.81%
0 SZSE Component M\ 13,906.73 ~45.97 -0.33%
9 Hang Seng Composite \/\',f\_\ 26,559.95 *325.29 -1.21%
18 KOSPI Composite Y 5,089.14 ~74.42 -1.44%
-
W Thailand SET Index _\/f"‘ 1,354.01 ~7.77 0.58%
-

Nhip dap thi trudng chiing khoan

7 ngay =

2.50%

-1.84%

217%

-0.10%

-0.19%

7 ngay =

1.43%

1.81%

2.39%

0.85%

7 ngay =

1.75%

-2.11%

-3.02%

-2.59%

2.14%

Tir dau nam =

-0.61%

4.27%

-0.91%

7.59%

1.27%

Tir dau nam =

4.41%

1.53%

1.78%

3.57%

Tir dau nam =

7.78%

2.82%

3.63%

20.76%

7.49%

1nam = 3 nam =
-9.31% -5.56%
12.00% 46.72%
16.37% 90.12%
15.74% 35.37%
13.95% 66.48%
13.87% 66.50%
1 ném = 3 nam
18.82% 31.85%
3.32% 16.00%
6.96% 20.20%
11.98% 42.50%
1nam = 3nam =
38.88% 95.96%
33.80% 16.60%
27.13% 24.70%
100.62% 107.58%
7.28%
Bao Tin Capital

Chi s6 Down Jones ghi nhan 50.115 diém vao cudi tuan
qua, bat tang 2,47% trong mot phién, day cing la muc
tang chung cua cac tuan khi trudc dé thi trudng gan
nhu di ngang. Cac nhém chi s6 khac trén thi trudng my
tudsng déi phan hda khi chi cé Russell 2000 cling thang
theo DIJI, con lai S&P 500 va Nasdaqg composite déu
ching kién mot tuan giam diém.

Tai thi trudng chau Au, hau hét cac chi sé tai cac quéc
gia khu vuc eurozone déu tang truséng tét nhu: FTSE
(Anh) + 1,43%; CAC 40 (Duc) +1,81%: SMI (Thuy Sy) +
2,39%:;..Nguyén nhan chu yéu dén tu nhing ky vong tich
cuc hon vé nén kinh té khu vuc, khi lam phat muc tiéu
gidm sau dudi mudc muc tiéu 2%.

D6i v3i thi trudng Chau A-Thai Binh Dudng, Ngoai tru
Nhat Ban va Thai Lan cé moét tuan tang diém manh mé
thi hau hét cac thi trudng déu ching kién mot tuan giao

dich @am dam va suy giam trudc thém tét Nguyén ban.
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Nhin lai Tuan 02 - Thang 02 - 2026 iy,
.I TBA és/f-

Bang: Thong ké thi trudng chiing khoan Viét Nam trong tuan Hinh: Nhém céac cé phiéu anh hudng chi sé
Tong KL b o 200 "% o7
[v) 1
oi A;’:Iay M3 clla |Cao nhat o Glacﬂgng Trung binh Vonvl‘;lcs)(ty [
(ty VND) -100 N | B l I I I I
) -4,00 -30
-7355 -40% 1.824 1.828 1.755 1.755 32.181 8.271.704 '
-7,00
-6,4_6'7
Hinh: Bién déng chi sé VN-Index trong tuan -1000
QVNINDEX () D (6 f Cacchibso  Bidudd v  Hiso v« G @ r < € -13,00
- Chisévg;lNDEx—m = O1767.88 H1782.34 L1755 49 C175549 ~27.07 (~152%) ::::: 16,00 2140
7 ® oS QO O ot NS
= Vu\ume-r;r;olluvngzr) 996.101M 971.37M 1925.00 @@ @ Q(O $ QO 4\2\4% AQ Q 4/5 4(/ v~C/ QQ O V“(G S Q\V“ (<Q Q\
K. e Nguén: F//nProX, BTCap téng hap
a :i:: ®* Théng ké giao dich trén san HOSE tuan qua, chi s6 VN-Index cé 1 phién
;; 200,00 tdng va 4 phién giam. K&t thdc tuan giao dich, VN-Index giam 73,55 diém,
& I _! tugng duong giam 4,02% xubéng 1.755,49 diém. Thanh khoan thi trusng
4
@ uf l 1725.00 duy tri 8 muc sbéi déng vaéi khéi lugng giao dich trung binh phién dat
A +_I . ._H ' oo 32181 ty VND/phién.
& T 1675.00 .
;’ ! I I "] LA “es0.00 ® Thi trudng giao dich v8i xu hudng kém tich cuc khéng dén tu nhing
@ IS j\!ir' g — théng tin bat Igi ma chd yéu dén tu ap luc ha ty trong margin trudc Ki
e =  .u B By w B -__7/—' 971.37TM 5 } R 5 3
ol - (= e nghi & dai ngay cong hudng vai su thiéu hut cla cac dong tién dan déat .
; Thing 11 “ " Thinghusbar 9 . 2026 - " g 10 ® ® Nhin chung ap luc ban dién ra manh tai cac cd phi€éu Ngan hang, Ban lé
1%

S5y 1y 6p 3p 1p 5n 1n 57 02:11:02 (UTC+7) % log twdéng

va nhém VinGroup. Ngugc lai 3 chiéu mua, MBB tré thanh ngoai I& cla
nganh Ngan hang va la c6é phiéu déng goép tich cuc nhiéu nhat vao chi sé

v3i +1,4 diém.
Nhip &&p thi trudng chiing khoan Bao Tin Capital 06/02/2026
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Dién bién nganh Iy

2
Tuan giao dich am dam cua hau hét cac nganh nghé kinh doanh eis —

Hinh: Tang trudng cac nganh ké t dau nam

Nganh 19 VB Haa (o) Ty Trong (%) % Thay D6 20Ngay GénNnat W% ®* Ngoai trd nganh Dau khi (+3,36%) va nganh Bao
Tong 10,196,940 Hiém (+6,06%) con lai cac nganh kinh doanh khac
Ngan hang 2891745 7 67% . "~ o 1nos déu co dién bién xau trong tuan qua trudc ap luc
BAt déng san 2,087,275 20.47% 061% TN 5.36% ban manh mé cua toan thi trusng.

Thye phim va dé usn 800,486 7.85% 128% 2.98% . N .
Dic'h\:_n.'aichinh : 622,233 5.10% 3.24% m 4.78% * Ngoai ra viec mot s6 cac doanh nghiép dan dau
Hang & Dich vu Céng nghigp 615,033 6.03% 281% VA NI 1.93% nganh ra bao cao két qua kinh doanh khéng duadc
Bién, nUdc & xang dau khi ddt 573,453 5.62% 062% N 0.95% nhu ky vong clng la mét diém trd khién khuéch
Vién thong 418,321 4.10% 6.48% Ve 6.72% dai tam li than trong cla cac nha dau tu trong giai
Tai nguyén Ca ban 358,854 3.52% 3.91% N 5.84% doan nay.

Du lich va Gidi tri 348,154 3.41% 198% TN 6.15% ’

Xy dung va Vatliéu 308,133 3.02% 2.92% AN 168%

Hoa chat 278,731 2.75% 2.28% Pcea 1.49%

DA khi 263,528 258% 0.80% o~ 3.36%

Banlé 188,159 185% 231% o~ 361%

Céng nghé Théng tin 186,088 1.82% 1.49% BV ARVARN 6.08%

Bao hism 107,253 105% 283% VanVWA 6.06%

Hang c4 nhan & Gia dung 90,649 0.89% 4.08% A~ 5.63%

Yté 74,270 0.73% 057% A 1.04%

& tb vaphuting 35,695 0.35% 4.25% —~ "\ 0.98%

Truyén théng 18,874 0.19% 154% N 2.85%

Nguén : Vietcap BTCap téng hdp

Nhip dap thi trudng chiing khodn Bao Tin Capital 06/02/2026
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Gia tri giao dich NDTNN trong tuan
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TOP c6 phiéu NDTNN giao dich trong tuan
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Nguén : Vietcap BTCap téng hop

* Khéi NDT Nudc ngoai ban rong -6.230 ty déong, day la muc ban rong nhiéu nhat trong 4 thang da qua (ké tU thang 10/2025). Tuy nhién ching
toi danh gid day khong phai la moét tin hiéu xau cia nhdm nha dau tu Nudc ngoai khi cé su giang co rd rét gitta phep mua va phe ban cua
nhém NDT nay gilp gia tang thanh khoan cho thi trudng va cho thay su quan tdm clia cac NDT nudc ngoai dén thi trusng Viét Nam.

®* Hoat déng ban rong cua khéi Ngoai tap trung tai nhdm cb phiéu thudc tap doan VinGroup Vvéi VIC (-1.772 ty dong) va VHM (-892 ty dong).
Ngoai ra ap luc ban con ra tang trén cac co phiéu nganh Ngan hang nhu VCB (-1.236 ty dong), ACB (-724 ty), va VPB va HDB lan lugt la -278 va

-255 ty déng.

* 3 chiéu ngudc lai, NDT nudc ngoai tién hanh mua chi déng v8i HPG (+1.307 ty) gan nhu gap déi vai vi tri thd 2 1a MBB (+689 ty déng), trong

nhom khéi ngoai mua rong con cé su xuat hién cia nhém cé phiéu Dau khiva Nang luogng véi BSR va PCI.

Nhip dap thi trudng chiing khoan

Bao Tin Capital
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Gia tri giao dich theo ma ching khoan trong tuan
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SAB Ty déng

Nguén : VietCap, BTCap téng hop

®* Khéi Tu doanh ban rong -449 ty dong trong tuan qua, trdi ngugc hoan todn vai bién bién mua rong han +1.300 ty trong tuan trudc. Dién

bién giao dich cla khéi Tu doanh tu tu cac NDPT nudc ngoai khi ching khién su giang co rd rét gitia phe mua va phe ban.

®* Nhém céac cb phiéu dugc ban rong nhiéu nhat dugc phan bd kha dong déu gilta cac nganh Ngan hang va Ban |é va mot s6 co phiéu dac

thu khac. GMD v3&i muc ban -169 ty la ¢ phiéu bi tu doanh ban rong nhiéu nhat, xép ngay sau la HPG (-163 ty), MSN, HDB va VIX déu cé

chung muec bi ban rong khoang han 120 ty déng.

* 3 chiéu mua, khéi tu doanh tién hanh bat ddy mét sé cac ¢é phiéu tiém nang nhu FPT (+157 ty) hay CTG (+115 ty) con lai cac cé phiéu top
dudi dugc phan bod luc mua kha déu nhung khéng qua ndi bat nhu MWG, FRT, VHM....

Nhip dap thi trudng chiing khoan

Bao Tin Capital
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S} Phan tich ky thuat

Hinh 15: Phan tich biéu dé gia VN-index
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Bao Tin Capital

® Xu hudng ngan han ti€p tuc suy yéu: VN-Index duy tri

dudi SMA50 va bam dai dudi Bollinger Bands vdi thanh
khoan vugt trung binh 20 phién, phan anh ap luc ban chu
déng. MACD nam dugdi ngudng 0 va md rong phan ky
am; RSI dugi 40 cho thay déng luong gidm van chiém uu
theé.

Cau trdc gid chua xac nhan dao chiéu: Chudi nén giam
lién ti€p vai bién dd mad rong cho thay bén ban kiém soét
xu hudng. Viéc danh mat cac vung ho trg ngan han lam
gia tang rui ro diéu chinh sau han; cac nhip héi (néu co)
nhiéu kha nang chi mang tinh ky thuat.

Kich ban tuan mdi: Chi sé cé thé ti€p tuc quan tinh gidm
va kiém dinh vung 1.740-1.760 diém; néu vung nay bi
Xuyén thung, rui ro mad rong da gidm sé gia tang. Trudng
hop xuat hién luc cau dd manh, thi trudng cé thé ghi
nhan nhip hoéi ngadn nhung can thém thai gian dé tai lap

trang thai can bang.

06/02/2026
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Nhip dap thi trudng chiing khoan
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Y KIEN CUA CHUYEN GIA 3y

Tuan 5thang1- 2026

®* Thitruong tuan t8i cé thé sé céd xu hudng bién déng trong vung hep di ngang tich
10y nhiéu han. Cu thé dau tuan cé thé cé da phuc haoi tiép ndi 2 phién tang diém

cudi tuan trudc Nnhs da giam céac co phiéu nhém VIN da ching lai, tuy nhién da

1860, trong bdi canh thanh khoan thudng cd xu hudng thap di vao nhling phién

: I
I |
I |
: |
: I
I |
I |
. R : o B A o ) 1 |
: tang co thé sé khéng di dudc xa khi Vhindex tiém can cac vung khang cu khoang :
: |
: |
! giao dich cuéi nam. !
| |
: I

Ong Phung Nhat Qué
Gidm doéc Khoi bau tu

® Vnindex tiép tuc gidm manh, dadnh dau tuan thd 3 giam lién tiép trong boi canh khai

ngoai cling ban manh. Ngoai trtd nhédm dau khi, bao hiém van git dugc da tang thi hau

hét cdc nhom co phi€éu con lai déu ghi nhan gidm sau cho thay tam ly ban ra trudc ky

|
|
I
|
|
|
I
nghi |é tét nguyén dan kéo dai. Hién tai Vnindex dang tién sat ngudng ho trg ciing MASO0, :
cdng thém két qua kinh doanh cac DN niém yét van tot, dac biét nhédm dan dat thi :
trusng thdi gian qua la Dau khi sé [a yéu té ho trg cho thi trudng. Theo dé Vnindex co thé :

|

I

L _ _testlaivung gia 1.730 trudc khi hoi lai

Nhip &&p thi trudng chiing khoan Bao Tin Capital 06/02/2026



Y KIEN CUA CHUYEN GIA ‘:{éﬁ

Ong Pao Hung
Chuyén gia

Nhip dap thi trudng chiing khoan

Tuan 5thang1- 2026

®* \Giviéc két qua kinh doanh cula cac doanh nghiép da gan nhu xuat hién day du
vao ngay chu nhat, trong dé da phan cac doanh nghiép déu cd két qua kinh doanh

xuat sac. Trong doé ndi bat 1én VHM trd thanh doanh nghiép ¢é Isi nhuan trudc thué

dinh nén sang tuan cé thé dong co phiéu Vin sé tich cuc trd lai nhung thanh khoan
dang yéu di trudc giai doan tét Am c6 thé 1a rao can cho muc tdng cla chi sé. Nhu

I I
1 |
1 |
1 |
I I
| |
| |
s . ~ . e . s ~ . A~ ~ ~ - 2 ~ ~ I
: cao nhat toan thi trudng trong khi dé gia co phiéu nay da diéu chinh 30% ké tu:
| .
I 1
I I
1 |
| . > ~ ~ I
! vay, chi s6 co thé sé tang |én ngudng 1.850. !

® Thitrudng tuan qua da co su diéu chinh tU ngudng dinh 1.900 diém vé con 1.755 (7,5%)
trong béi canh nudc ngoai quay trd lai ban rong manh mé va thi trudng chiu ap luc nhat

dinh truédc nhng tin tdc ldi suat lién ngan hang tang vot cung véi do la tang lai suat cho

cho thay cd thé sé cé dong tién bat ddy xuat hién. Sang tuan, thi trudng cé thé sé phuc

I
I
I
1
I
I
I
vay tU cac ngan hang. Nhung cé thé thay thi truéng da cham dai dugi cla BolingerBand :
I
I
. ~ 2 . ~, .2 I
hoi va quay trd lai quanh ngudng 1.800 diém. I
I

I

Bao Tin Capital 06/02/2026



Bl YKIEN CUA CHUYEN GIA 23

\

N\

R\

Tuan 1thang 2 - 2026

®* Sau nhip gidm manh tuan qua véi thanh khoan duy tri 3 muc cao va trang thai ban
rong tU khoi ngoai cung tu doanh, VN-Index nhiéu kha nang tiép tuc van déng
trong trang thai giang co va tai can bang cung - cau trong tuan mai. Ap luc cung
ngan han cé thé chua hoan toan cham dut, dac biét khi nhdm cbé phiéu von hda
I8N chua cho thay tin hiéu hoi phuc rd nét. Tuy vay, luc cau bat day da xuat hién tai
vung gid thap, tao nén tang cho kich ban hoi phuc ky thudt néu dong tién cai
thién. Chi s6 dugc ky vong dao dong kiém dinh vung 1.740-1.760 diém trudc khi xac
lap xu hudng ré rang hon.

Ong
Hoang Thuong Truong
Chuyén vién

Nhip &&p thi trudng chiing khoan Bao Tin Capital 06/02/2026



Y KIEN CUA CHUYEN GIA

' [

Ong
Nguyén Anh Tuan
Chuyén vién

Nhip dap thi trudng chiing khoan

Tuan 5thang1- 2026

Trong tuan tdi, tdéi nhan dinh VN-Index tiép tuc van dong theo hudng tich Iy — giang co, thay vi
hinh thanh ngay mot nhip tang mdi. Sau hai tuan diéu chinh lién tiép, thi trudng dang budc vao
giai doan hap thu luc cung va tai can bang tam ly, trong bdi canh thanh khoan suy yéu cho thay
dong tién van than trong va chua san sang quay lai trang thai ua thich rdi ro. Ap luc tU khéi ngoai
ban rong va dién bién phan héa manh gitta cac nhém nganh nhiéu kha nang con duy tri, khién
chi sé kho but pha nhanh. Tuy vay, xu hudng trung han chua bi pha v8 nhd su nang dd cua mot
s6 Nhém tru va dong tién noi, do do kich ban cé xac suat cao la VN-Index dao dong tich Ity trong
vung ho tré ngan han, chd thém tin hiéu rdé rang hon tU dong tién va béi cadnh vi mo dé xac 1ap xu

hudng ké tiép.

Trong tuan tdi, VN-Index nhiéu kha nang budc vao giai doan dao déng tich 10y sau nhip giam
manh dau thang, khidp luc ban tt nhém co phiéu tru va khoi ngoai ban rong I8n khién tam ly thi
trusng than trong ré rét. Thanh khoan tang trong nhip giam cho thay qua trinh choét I3i va cd cau
danh muc van dang dién ra, nhung viéc chi sé da Iui nhanh vé vung ho tréd manh cling gidp rudi ro
gidm sau dan thu hep nha luc cau bat day xuat hién. Kich ban cé xac suat cao nhat la VN-Index
van déng trong vung 1.720-1.800 diém, phan anh thi trudng can thém thai gian hap thu cung
trudc khi hinh thanh xu huédng mai sau ky nghi Tét.

Bao Tin Capital 06/02/2026



Y KIEN CUA CHUYEN GIA

Tuan 5thang1- 2026

Thi trudng tuan qua da thuc hién cu diéu chinh manh, khi dong tién da thuc hién su
phan hda hon du kién dudc tap trung 8 nhém dau khi. Nhém nganh ngan hang mac du
co két qua kinh doanh to6t nhung chua dugc dong tién vao nhu ky vong. Thém nla viéc
ban rong I8n tU cac cb phi€u nha Vin da khién cho thi trudng bi gidm diém. Tuy nhién
trong nhiing phién giao dich cudi tuan thi trusng da gidm ap luc ban di khién chi so két
thidc 3 ngudng 1830. Trong tuan tdi, thi trudng sé tiép tuc dudc can bang lai khi dong tién
sé van phan hda tgi cdc 1 s6é nhédm nganh dac biét la nhém nganh dau khi khi dudc

hudng IGi, ngan hang sé cdé lucmua tich cuc han. Téi cho rang thi trusng sé tang nhe tra

lai trong bién do hep va cd thé sé vuagt |1ay lai moc 1850

Thi trudng tuan qua tiép tuc cho thay su phan hda ré han vé dong tién khi chi sé giam vé :

Ong Nguyén Anh Tu
Chuyén vién

I
muc 1755. Nhém nganh dau khi van la nhém nganh cho thay su dudc da tang trudng tot

|
khi dong tién van dang cho thay luc mua tét so v8i cdc nhdm nganh khac. Téi cho rang VN- :
index tuan téi sé thuc hién di ngang tich IGy lai sau da gidm trudc ap luc chaot I3i cla thi:

trudng khi dong tién van phan hdéa rdé rét tap trung 38 mot vai nhdm nganh. Bong thdai viéc:

su kién Tét Nguyén Dan clng sé khién dong tién suy giam. Chi s6 sé& giao dong trong i
|

ngudng 1730 -1770 !

Nhip &&p thi trudng chiing khoan Bao Tin Capital 06/02/2026




Y KIEN CUA CHUYEN GIA ‘.{éﬁ

Ba Ducdng Thuy Trang
Chuyén vién

Nhip dap thi trudng chiing khoan

Tuan 5thang1- 2026

Trong tuan tdi, thi trudng nhiéu kha nang tiép tuc van dong di ngang va tich lGy :
trong bién dé hep khi thanh khodn cé xu hudng suy yéu dan trudc ky nghi Tét Am i
lich. Tinh dén hién tai, phan 18n doanh nghiép da cong bé két qua kinh doanh quy |
IV/2025, trong khi VN-Index dang tiém can vung khang cu 1.850-1.860 diém nhung i
dong tién chua cho thay su cai thién rd rét. Do do, du dia tang cua chi sé6 dugc danh

1
1
giad la han ché. Nhin chung, thi trudng cé thé duy tri nhip hdi phuc nhe trong ngan :
1
han, song thiéu déng luc dé hinh thanh mét xu hudng tang manh. :

Bao Tin Capital 06/02/2026



CAM KET PHAN TiCH

Chuyén vién phan tich trong bdo cdo nay cam két rang (1) quan diém thé hién trong bdo cdo nay phan anh chinh xac quan diém ca nhan daoi
v3i thi trudng ching khoan va (2) chuyén vién phan tich da/ dang/ sé dugc mién tri trach nhiém bdi thudng truc ti€p hodc gian tiép lién quan

dén phan tich cu thé trong bai viét nay.
KHUYEN CAO

Bao cdo nay dudc viét va phat hanh bdi Khoi Dau tu - CTCP Bao Tin Capital. Théng tin trinh bay trong bdo cdo dua trén cac ngudn dudc cho la
dang tin cdy vao thai diém cdng bd. Cac ngudn tin nay bao gdm thong tin trén thi trudng ching khoan céng khai théng tin trén bao cdo dugc
cong bd rong rai khac va cac thong tin theo nghién clu cla ching téi. Bao cdo nay chi nham muc dich cung cap théng tin cho cadc nha dau tu
tham khao va khéng mang tinh chat mdai chao mua hay ban nao dudc thao luan trong bdo cdo. Cac nha dau tu nén cé cac nhan dinh doéc lap
vé thong tin trong bdo cdo, xem xét cac muc tiéu dau tu ca nhan, tinh hinh tai chinh va nhu cau dau tu cda minh, tham khao y kién tu van tu
cdc chuyén gia vé cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac trudc khi tham gia vao bat ky giao dich nao dugc dé
cap trong bdo cdo. Cong ty sé khéng chiu trdch nhiém daéi véi bat ky ton that tai chinh nao hoac bat ky quyét dinh nao dugc thuc hién trén co
s3 thong tin dugc trinh bay trong bdo cdo nay. Ban bdo cdo nay la san pham thudc sé h{iu clia Bao Tin Capital, ngugi s& dung khong dugc phép

sao chép, chuyén giao, sa doi, dang tai lén cac phuong tién truyén théng ma khéng cé su déng y bang van ban cla cong ty.

Nhip &&p thi trudng chiing khoan Bao Tin Capital 06/02/2026
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Doi ngli chuyén gia va thong tin lién hé

Khéi Pau tu Bao Tin Capital

Phung Nhat Qué
Giam doéc Khoi dau tu

Quepn@baotincapital.com

N

L

Kinh té vi mo Thé Gigdi

Kinh té vi mo6 Viét Nam Chién ludc thi truéng

Pao Hung Hoang Thucng Truéng

Chuyén vién chinh Chuyén vién
Hungd@baotincapital.com Truonght@baotincapital.com

Ho trg

Dudng Thuy Trang Nguyén Anh Tu

Chuyénvién Chuyénvién
Trangdt@baoctincapital.com Tun incapital.com

Nhip dp thi trudng chiing khoan Bao Tin Capital

Nguyén Anh Tuan
Chuyén vién

Tuanan@baotincapital.com
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