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Nhip dap thi trudng chiing khoan

A and

Nguén: Anh mang

Téng théng Trump tuyén bé "dad thang", dudng nhu dang tim 16i
thoat cho cudc chién Iran, nhung viéc Tehran chua khuat phuc bién
tinh toan nay thanh canh bac day rui ro.

Gidi quan sat nhan dinh thong diép "da thang" nay la tin hiéu cho
thay 6ng Trump mudn cham dut chién dich do 6ng phat déng nham
vao Iran hai tuan trudc, khi My déi mat ap luc ngay cang I8n tu gia
dau tang cao va lan séng phan déi tt nhém cu tri MAGA.

Tuy nhién, 6ng ngay sau dé ndi rang My "van chua xong viéc" 3 Iran
ma khoéng néu ré muc tiéu mong mudn cudi cung la gi. Theo gidi
quan sat, két cuc cla cudc chién Iran thé nao hoan toan tuy thudc
vao quyét dinh chd quan cda 6ng Trump, Ngudi ndi tiéng that
thudng.

Sau khi My tan cdéng vao muc tiéu quan su tai ddo Kharg, huyét
mach nang lugng cua Iran, vé binh Iran tuyén bd sé gay thiét hai
nang cho nganh céng nghiép dau khi 3 Trung Béng néu ha tang
nang lugng nudc nay bi tan cong.

Hién tai, cudc chién nay van dang kéo dai chua c6 dau hiéu ha nhiét
that su va tiép tuc kéo gid dau neo cao khi eo bieenr Hormuz van

chua that su an toan.

Bao Tin Capital 07/03/2026



Hi Chién su MY - Iran

Eo bién Hormuz van tiém an nhiéu ruiro

Cac tau dau di chuyén gan eo bién Hormuz hém 11.3; ANH: REUTERS

Nhip dap thi trudng chiing khoan

Bao Tin Capital

Ngoai trudng Iran Abbas Araghchi cho biét eo bién Hormuz van ma
cla trén thuc té va lran dé tau cda moi quéc gia di qua, trd My va
Israel. Nhung thuc té thi da cé tau bi tan cong Nnén van con tiém an
nhiéu rui ro.

Téng théng MYy Donald Trump da de doa sé pha hly cd s ha tang
dau mo cua lran tai trung tdm nang lugng dao Kharg, nai 90% ludng
dau xuat khau clda nudc nay di qua, néu Iran tU chdi cho phép tau
thuyén di lai an toan.

Theo Ca quan Biéu hanh Thudng mai hang hai Anh, 16 tau hoat
déng tai vung Vinh va khu vuc eo bién Hormuz da bi tan cong ké tu
khi cudc xung dot bat dau vao ngay 28.2.

Trong mot dién bién khac, sau khi Tong théng Trump hém 15.3 bay
td "hy vong Trung Quéc, Phap, Nhat Ban, Han Quéc, Anh va cac nudc
khac" sé diéu dong luc lugng hai quan dé gidi phéng cac tuyén
dudng van chuyén 3 eo bién Hormuz, ca Trung Quéc va Anh déu da
phan hoi dé nghi binh luan cda CNN.

Hién tai, mac du Iran cé thong tin nhu trén nhung sé luogng tau di
qua van rat han ché, tiép tuc anh hudng lén ngudn cung dau trén
thé gidi.
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Hdp Béng Tudng Lai Dau Thd WTI
# 98.71 +2.98 (+3.11%)
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®* Tinh dén ngay 15/03, gid dau van dang tiép tuc neo cao tai muc trén dudi
100 USD. Viéc trén sé tiép tuc tao tam ly tiéu cuc lén cac thi trusng chidng
khodan toan cau.

®* Theo dU liéu qua khd, mdi |an gid dau tang doét bién do bién déng dia
chinh tri, thi trudng vén déu chiu anh hudng kha tiéu cuc théng thudng sé
trong 2 tuan dén 1thang. Néu dua trén ddu liéu trén, thi trusng sé tiép tuc
phan Ung theo chiéu hudng tiéu cuc trong ngan han.

Nhip dap thi trudng chiing khoan

| Figure 1: Oil prices and equities in geopolitical shocks related to oil supplies

Crude oil and equities in geopolitical events

Equity Market Drawdown
Oil Price
Increase Duration

Event Date  Oil related geopolitical events (%) Drawdown (%) (Trading Days)
05-Jun-67 Six Day |srael Arab war 23 6.5 20
01-Jul-67 War of Attrition Israel vs Egypt 23 -2.1 14
16-Sep-70 Jordanian civil war - Black September 7.6 4.3 15
06-Oct-73 Israel Arab war/Oil embargo 1346 -17.1 27
16-Jan-79 Shah of Iran exiled 6.7 -4.6 9
16-Jun-79 Muslim Brotherhood uprising in Syria 62.3 -28 1"
24-Dec-79 Soviet invasion of Afghanistan 27.4 -38 12
22-Sep-80 Iran-lraq War 5.6 5.3 6
02-Aug-90 Gulf War - Iraq invades Kuwait 1015 -14.0 22
20-Mar-03 Iraq War 27.2 -5.3 7
14-Feb-05 Lebanon PM Rafiq Hariri assassinated 5.6 4.9 16
12-Jul-06 Israel-Hezbollah conflict in Lebanon 5.9 -3.6 10
19-Mar-11 Intervention in Libya 17.2 6.4 18
21-Aug-13 Syria conflict 6.4 -4.6 18
27-Feb-14 Russian invasion of Crimea 9.8 2.0 6
25-Feb-22 Russian invasion of Ukraine 33.2 9.1 20
07-Oct-23 Israel-Hamas War 8.6 -5.9 13
19-Apr-24 Israel-Iran Airstrike 2.7 -6.5 16
22-Jun-25 US bombing of Iranian nuclear facilities 236 NA NA
28-Feb-26 US & Israeli strikes on Iran 46.6

Average 26.9 -6.0 14

Median 9.2 -5.1 15

Source : EIA, Haver Analytics, Deutsche Bank Asset Allocation

Bao Tin Capital
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Kinh té My

Poi mat véi nguy co giam phat

Nhip dap thi trudng chiing khoan

Nguén: Anh mang

Lam phat (CPI): Chi s6 CPI thang 2 (vifa cdng bé ngay 11/03) 3 muc
2.41% (YoY). Du lam phat 16i cé dau hiéu di ngang, nhung gia nang
lugng tang vot trong thang 3 dang de doa pha v3 noé luc kiém soat
gia ca cua Fed.

Thi trudng lao déng suy yéu: Mot bat ngd tiéu cuc khi nén kinh té My
mat di 92,000 viéc lam trong thang 2. DPay la dau hiéu cho thay lai
suat cao dang bat dau "ngam don" manh hon du kién vao sitc khoe
doanh nghiép.

Ky vong Fed: Thi trudng hién du bao gan nhu 100% Fed sé& gil
nguyén lai suat 8 muc 3.50% - 3.75% trong cudc hop ngay 18/03 téi dé
quan sat thém cac bién so6 dia chinh tri.

Trong boi canh chién tranh Iran anh hudng truc ti€p |én nén kinh té
MY théng qua viéc gid dau leo cao cung véi cac chi s kinh té trong
nudc nay dang cho thay tinh trang yéu. My dang déi mac véi nguy cd
giam phat. Trong trudng hgp nudc nay suy yéu cé thé sé tao anh
hudng tiéu cuc Ién thi trusng ching khodn My va cé thé lan ra toan

cau.

BaoTin Capital 07 /03 /2026
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Su kién chinh tri quan trong nhat nam 2026
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Nguén : Anh mang
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Gan 79 triéu cu tri trén cd nudc tham gia bod
phiéu bau cl dai biéu Qudc hoéi khda XVI va dai
biéu H6i dong nhan dan (HDND) cac cap
nhiém ky 2026-2031.

Theo quy dinh, HO6i déng Bau cU Qudc gia can
cl vao bién ban tong két cudc bau cl trong ca
nudc dé cong bd két qua bau cd va danh sach
NhUng ngugdi tring cd dai biéu Quéc héi cham
nhat vao ngay 25/3 (hoac 10 ngay sau ngay bau
cu).

Sau do, vao dau thang 4 Ky hop thd nhat (Su
kién quan trong nhat): Quéc hdi khda XVI va
HDND cac cap nhiém ky 2026-2031 sé t6 chic
ky hop dau tién.Tai day, cac dai biéu sé tién
hanh kién toan nhan su bdé may Nha nudc: Bau
Chu tich nudc, Thu tudng Chinh phu, Chu tich
Quobc hoi, Chu tich UBND va cac chuc danh

lanh dao chu chét khac.
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B Binh on giad dau

Cac hanh dong ung pho tu phia Nha

nudc

Nhip dap thi trudng chiing khoan

Nguén : Anh mang

Bao Tin Capital

Trudc bién dong khoé ludng cua thi trudng nang lugng toan cau,
Thi tudng Chinh phd Pham Minh Chinh yéu cau trién khai déong
b6 cac gidi phap bao dam du ngudn cung xang dau, diéu hanh

giad linh hoat, gitt 6n dinh thi trudng trong nudc.

Cac hanh déng ma Chinh phu da thuc hién bao gom:

(1) SU dung quy binh 6n gid dé lam ha nhiét gid xang nhung quy
chi con duy tri dudc 15 ngay, néu gia dau thé gidi tiép tuc neo cao
c6 thé sé khoéng duy tri dudgce 1au dai.

(2) Bam phan véi mét vai nudc xuat khau dau nhu Kuwait, dién
dam vai lanh dao Trung Béng.

(3) Gidm thué& nhap khau déi véi cac mat hang xang dau qua doé
giam gia thanh.

(4) PVN cling chd dong dé xuat sé ho trg gia, giam Igi nhuan cua

doanh nghiép.

Nhin chung cac hanh déng trén cho thay Nha nudc da va dang phan

Ung rat nhanh, ddm bdo han ché tac dong tiéu cuc cua gia dau leo

cao lén nén kinh té trong nudc.
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Nhiéu I1anh dao doanh nghiép mua vao cé phiéu 4

STT Doanh nghiép Ngwoi mua Mai quan hé Solwong | Thoi gian thwe hién dw kién
1 Hoa Phat Tran Vi Minh Con frai Chu tich Hoa Phat 50 triéu 12/3-10/4
2 Vietjet Nguyén Phuéc Hung Anh Victor|  Con trai Chi tich Vietjet 2 triéu 13/3-11/4
4 Nam Viét Doan Chi Thién Con trai CEO ANV 1 triéu 13/3-11/4
5 Masan Danny L& CEO Masan 5 triéu 16/3-14/4
6 Phat Dat Nguyén Van Dat Chu tich Phat Pat 3 triéu 16/3-9/4
7 MBBank Lé Thi Hong Phan Vo CEO MBank 2 triéu 10/3-8/4
8 Ha Do Nguyén Thi Thu Ha Vo cyu Chu tich Ha Bo 5 triéu 10/3-8/4
9 Thwong mai SMC Nguyén Quang Trung CEO SMC 5,9 triéu 11/3-8/4
10 Nam Long Nguyén Nam, Nguyén Hiép |2 con trai Cht tich Nam Long 2 triéu 6/3-4/4

Nguén : Nguoiquansat.vn

®* Trong bdi canh thi trudng ching khodn bién dong va nhiéu co phiéu diéu chinh manh, loat lanh dao doanh nghiép niém yét cing ngudi lién quan da
dang ky mua thém co phiéu dé gia tang s hlu. Trong d6, gom 11 lanh dao va ngudi than doanh nghiép niém yét dang ky mua gan 76 triéu co phiéu

* Pay lathéng tin kha tich cuc déi vai thi trudng chiing khoan khi cho thay niém tin truc tiép clia nhiing ngugi 1anh dao vao cac doanh nghiép trén san
trong bdi canh thi trudng bién ddng manh tu su kién Trung BDé6ng anh hudng lén gid dau. Su kién nay ngoai viéc la mot nguon cau cling cuing co

thém niém tin cho nha dau tu trén thi trusng.

Nhip dap thi trudng chiing khoan Bao Tin Capital 07/03/2026
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Thi trudng chidng khodn Quobc té

Ap luc diéu chinh dén tu rui ro dia chinh tri Trung Péng

Bang: Thong ké thi trudng chiing khoan Chau My

Tén chi sé

‘_: US Dollar Index (DXY)
E Dow Jones

5 Nasdaq Composite

B pussell 2000

E S&P 500

Biéu dé gia 30D

JW,\'_\
/-'\/H,\,_\

100.49

46,558.48

22,105.35

2,480.05

6,632.20

Thay déi

+»119.37

~206.62

~8.93

~40.40

% thay déi

-0.93%

-0.36%

Bang: Thong ké thi trudng chiing khoan Chau Au

Tén chi sé
R L2
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() crcao

o Swiss Market Index (SMI)
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10,261.15

7,911.54

12,839.27

5,716.60

Thay déi

~44.00

~72.90

~2.88

*32.27

% thay déi

-0.43%

-0.91%

-0.02%

-0.56%

Bang: Théng ké thi trudng ching khoan Chau A

@ Nikkei 225
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6 Hang Seng Composite
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53,819.56

14,280.77

25,465.60

5,487.24

Thay déi

~633.35

~94.09

»251.15

~96.01

-1.16%

-0.65%

-1.72%

7 ngay

-1.99%

-1.26%

-1.79%

-1.60%

7 ngay

-0.23%

-1.03%

-1.96%

-0.06%

-3.24%

-1.13%

-1.75%
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-3.22% -3.00%
-3.13%
-4.89%
-0.07%
-3.12%
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®* Tai My: Cac chi s6 chd chét nhu S&P 500, Nasdaqg Composite va

Dow Jones tiép tuc diéu chinh trong tuan 08-13/03 khi thi trusng
chuyén sang trang thai than trong hon trudc rui ro dia chinh tri tai
Trung DBong. Diém gay suc ép I8n nhat |a gia dau tang manh, Brent
vugt 100 USD/thung, khién lo ngai lam phat quay trd lai va lam suy
yéu ky vong ndi long chinh sach cua Fed.

Chau Au: Chung khoan chau Au nhin chung suy yéu, chiu ap luc do
thi trudng danh gia lai rdi ro lam phat tu cd séc nang lugng. Khu vuc
nay nhay cadm hon véi bién déng dia chinh tri vi phu thubc I8n vao
ngudn nang lugng nhap khau, nén Maoi nhip tang clia dau déu nhanh
chéng chuyén héa thanh ap luc I1én tang trudng va ky vong lai suat.
Viéc gidi dau tu bat dau nghiéng vé kha nang ECB khé néi Idng nhu
ky vong trudc dé la yéu té khién tam ly ti€p tuc de dat.

Chau A - Thai Binh Duonhg: Dién bién trong khu vuc tiép tuc phan
héa. Cac thi trudng phu thudéc nhiéu vao nang lusng nhu Nhat Ban
va Han Quéc chiu suc ép ré han khi gid dau duy tri 8 vung cao, trong
khi Trung Quéc dai luc cé phan 6n dinh han nhd ky vong vao cac
bién phap ho trg tang trudng va dinh hudng chinh sach sau khi Bac
Kinh cbng bd muc tiéu tang trudng nam 2026. DU vay, tam ly chung
clia khu vuc van bi chi phdi bdi mdbi trudng e ngai rui ro toan cau,

khién dong tién chua san sang quay lai manh mé.

07/03/2026
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Nhin lai Tuan 02 - Thang 03- 2026

Chi sé giam diém manh 71 diém tuong duong 4% trong tuan qua.

Bang: Thong ké thi trudng chiing khoan Viét Nam trong tuan

.| % Thay

Gia déong T

M3 clla |[Cao nhat )
clUa

[]]

Téng KL
rung binh
(ty VND)

Vén héa (ty

VND)

-71 -4,0% 1767 1.767 1.631 1.696

Hinh: Bién déng chi sé VN-Index trong tuan

@VNINDEX- 1D-HOSE = D 01,709.61 H1,716.75 L1,688.21 C1,696.24 -13.37 (-0.78%)
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Nguén :Trading View, BTCap téng hop
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Hinh: Nhém céac cé phiéu anh hudng chi sé

2.9095

mHENEN
-1.62

20923 . . .
25586 29251 29367

-3.4789
-4.2553  -4.335

-9.6911

-19.1944

Nguén : FiinProX, BTCap téng hop

® Thi trudng ching khodn Viét Nam tiép tuc bién déng manh khi VN-Index

giam 71,6 diém (-4,05%) xudng 1.696,24 diém, sau cu radi ky luc 115,05 diém 3
dau tuan, réi hoi phuc ngan trong hai phién gitia tuan trudc khi suy yéu trd lai;
bién dd dao déng tuan & muc rong, khoang 1.653-1.728 diém. Thanh khoan
van 8 muc cao nhung giam dan sau nhip ban thao dau tuan, cho thay luc
cau bat day cé xuat hién nhung chua dud bén dé hap thu hét ap luc chét I3i va
tam ly phong tha clia nha dau tu. Dién bién giam diém clia chi s6 chu yéu
dén tU nhém von haoa I8n, trong dé VIC, GAS, va cac ma ngan hang la cac
ma kéo gidm dang k&, trong khi & chiéu nang dé, VHM, VPL, STB, NVL va
VCG gilp thi trudng thu hep phan nao da gidam. Nhin chung, thi trudng dang
trong giai doan tai can bang sau cu sé¢c dau tuan: 4p luc ban da ha nhiét so
v3i phién hodng loan, nhung dong tién van thi€u quyét doan, khién VN-Index
tam thgi van déng trong trang thai hoi ky thuat xen k& rung lac han 1a hinh
thanh xu hudng tang mdi.
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Dién bién nganh

Hinh: Tang trudng cac nganh ké ti dau nam

Nganh 13 T Vén Hoéa (ty VND)

Téng 9,785,755
Bao hiém 99,445
Bat déng san 2,164,181
Cdng nghé Théng tin 149,327
Coéng nghiép 879,697
Dau khi 311,942
Dich vu tai chinh 623,689
Dich vu Tiéu dung 516,986
Dugc phdm va Y té 73,552
Hang Tiéu dung 882,406
Ngan hang 2,609,972
Nguyén vat liéu 651,554
Tién ich Céng déng 514,901
Vién théng 308,200

- Dién bién theo nganh trong tuan: Hau hét cdc nhém nganh trén thj trudng déu diéu chinh theo xu hudng chung clia VN-Index sau cu
gidm manh dau tuan. Ap luc ban tap trung ré nhat 3 nhém nang lugng/dau khi, khi nhiéu cé phiéu nhu BSR, PLX, PVS, PVC hay OIL gidm
sau, khién nganh nang lugng tréd thanh nhém gidm manh nhat tuan véi muc gidm khoang 10,5%.

+ Bén canh do, cac nhém tai chinh - ngan hang, céong nghé va bat déng san cling chiu ap luc chét I6i dang ké khi dong tién tréd nén than
trong hon sau cu séc thi trudng. Trong khi do, moét sé nhdm cd tinh phong thd hoac von héa trung binh nhu hang tiéu dung, dugc pham
va nguyén vat liéu ghi nhan dién bién én dinh han, gilp phan nao can bang dé rong thi trudnag.

+ Diém nodi bat nhat cda tuan |3 su d3o chi€u manh cia nhém dau khi: du ting la nhém dan dat trude dé nhad ky vong gia dau tang, nhung
trong tuan qua lai tré thanh tam diém diéu chinh khi nha dau tu chét I8i manh va thi trudng phan Ung tiéu cuc trudc bién dong nang
lugng toan cau. Biéu nay cho thay dong tién dang cd xu hudng thu hep rui ro va tai co cau danh muc trong bdéi canh thi truéng budc vao

giai doan bién doéng cao.

Nhip dap thi trudng chiing khoan

Ty Trong (%)

1.0228
22.12%
1.53%
8.99%
3.192%
6.37%
5.28%
0.75%
9.022%
26.67%
6.66%
5.26%

3.152%

% Thay B3i

-0.76%
-0.16%
-6.46%
-1.81%
0.96%
0.24%
0.4126
-0.35%%
1.79%
-3.41%%

2.36%
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-4.65%
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-5.35%

-4.06%

-10.56%%
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0.63%

-0.40%6

0.57%

-3.24%

1.91%
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10.42%2%

1M 2

-5.59%
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-18.86%%
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-4.59%
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Nguén : Vietcap BTCap téng hop
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7353.38%%

-17.74%6

4.949%

5. 47%

-8.51%
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8.022%%
16.29%
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3.04%
14.00%
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-2.06%
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Gia tri giao dich NDTNN trong tuan TOP c6 phiéu NDTNN giao dich trong tuan
8,000 Muarong Banrong
6,000 ek (Y MWG STB (S 7740
4000 <975 (N HPG FPT D 5502
H s752 (D vNM  viM D s s
2,000
1,081 4325 (D BSR vic (S 005
-417 -207 -372 226.1 (@ DCM ss| D 1.7
-2,000 (3’1 BB} 1939 - PVT PLX - -290.4
(3:547) (4,149) 4,235
-4,000 ’ (4,768) (4,235) 1685 (@ GMD gD (D 2417
-6.000 1655 (D PNJ vPB @ -o065
9/3/26 10/3/26 11/3/26 12/3/26 13/3/26 1455 @ ACB GEX @ 1965
mm Mua Ban Rong 1252 @ TCH pvs @ 5756
Nguén : FiinProX, BTCap téng hdp Nguén : Vietcap BTCap téng hop

® Khéi nha dau tu nudc ngoai trong tuan 09-13/03 chuyén sang mua rong nhe khoadng 1.214 ty déng, nhung dién bién giao dich van kha than
trong va bién déng manh theo tung phién. Khoi ngoai ban rong manh & dau tuan cung nhip giam sau cua thi trudng, sau dé dao chiéu
Mua rong trong cac phién hoi phuc gita tuan trudc khi quay lai ban rong & phién cudi tuan.

®* Dong tién ngoai tap trung mua rong tai MWG, HPG, VNM, BSR, DCM va PVT, trong khi dp luc ban chu yéu ghi nhan 3 STB, FPT, VHM, VIC, SSI
va PLX. Dién bién nay cho thay khéi ngoai chua thuc su quay lai trang thai giai ngdn manh, ma van chu yéu cg cadu danh muc trong bdi

canh thi trusng bién déng cao.
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Tu doanh 2

Tu doanh mua rong nhe trong tuan é&
Gia tri giao dich tu doanh trong tuan Gia tri giao dich theo ma ching khoan trong tuan
Mua rong Banrong
2,000 o5 0 (e vee - E1vvNzo (D c
1,500 7o (IS AcB sTe D -
1,000
1,156 — 737 (S vix  FuevevnD (D - °
500 557
C 725 (e ssi Tce (D o
0 -51
- - E 51c (D cEL FrT (D - s
500 302 337 631
-1.000 -1,207 1,269 1,239 355 (D HDB msN (S - 5
- 520 (D HPG vwc D s s
1,500 1,903
-2,000 326 (D cop vee (D - o
-2,500 305 (D EiB TTD G 50
9/3/26 10/3/26 11/3/26 12/3/26 13/3/26
s0.1 (D vic pcM D s
 Mua Ban Rong
Nguén : VietCap, BTCap téng hop Ngudn : VietCap, BTCap téng hop

®* Khéi tu doanh trong tuan 09-13/03 nhin chung mua rong nhe 71 ty sau khi tan dung cac nhip rung lac dé ca cau danh muc. Dién bién
trong tuan khéng déng nhat: tu doanh ban rong & nhiéu phién dau va cudi tuan, trong dé riéng phién 13/03 quay lai ban rong nhe trén
HOSE; tuy nhién, luc mua gia tang trong nhip hoi gitta tuan da gidp trang thai giao dich chung cai thién dang ké

* Dong tién ty doanh tap trung mua rdng tai VCB, ACB, VIX, SSI, GEL va HDB, trong khi ban réng tai EIVFVN30, STB, FUEVFVND, TCB, FPT
va MSN. biéu nay cho thay khéi tu doanh dang tdn dung cac nhip bién déng manh dé co cadu danh muc va gidi ngan chon loc, thay vi

duy tri trang thai phong thd tuyét doi.
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Hinh 15: Phan tich biéu dé gia VN-index
@VNINDEX- 1D-HOSE = D 01,709.61 H1,716.75 L1,688.21 C1,696.24 -13.37 (-0.78%) 2,000.00

1,696.24 1,696.24
[ SELL ]‘”’"[ BUY ] 1,960.00

Vol 1.02B 1,920.00

Triple MA 10 20 50 1,790 BOL*-- Il!*.-|-T+* I’*.+ 1,880.00
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1 7en nn
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4#*’ |

1,640.00

[ 1.025 &4
1,560.00

@ 1,520.00

80.00

RSI 14 close 37.04

/\ /\/_\ 60.00
\_/\/ 46.99
Exh

"7 TradingView T T T T T T T A

11 17 23 2026 9 15 21 27 Feb 6 12 Mar 6 12 18 24 O]

Nguén : Tradingview, BTCap téng hop

Nhip dp thi trudng chiing khoan Bao Tin Capital

VN-Index hién déng cla quanh 1.696 diém, tiép tuc van dong dudi
cac dudng trung binh déng quan trong MA10 , MA20 va MASO0. Viéc
chi s6 déng loat nam dudi cac dudng MA ngan va trung han cho thay
xu hudng gidm ngadn han van dang chiém uu thé&, déng thdi viung
1.750-1.800 diém da chuyén tU hé trg sang ving khang cu gan trong
nhip hoi hién tai.

Sau cU gidm manh dau thang, thi trudng xuat hién nhip hoéi ky thuat
tU ving 1.650 diém, nhung luc héi tusng ddi yéu khi cac phién tang
diém di kém thanh khoan chua du manh va nhanh chéng xuat hién
ap luc ban trd lai. Biéu nay cho thay dong tién van than trong va chua

san sang xac nhan mot xu hudng phuc héi bén ving.

Chi bdo RSI (14) hién & quanh 37, van nam dudi ngudng trung tinh 50
va mgdi chi phuc héi nhe ti viing qua ban. Dién bién nay phan anh
doéng luogng giam da cham lai, nhung tin hiéu ddo chiéu xu hudng

van chua dudgc xac nhan.

Trong ngan han, VN-Index nhiéu kha nang tiép tuc dao déng tich 10y
trong vung 1.650-1.750 diém. N&éu chi s6 vugt trd lai khu vuc 1.750-
1.760 diém (MA10) v&i thanh khoan cai thién, nhip héi ky thuat cé thé
ma3 réng 1én vung 1.780-1.800 diém. Ngudgc lai, néu mat mdéc 1.650
diém, rdi ro ma réng nhip diéu chinh vé viing 1.600-1.620 diém sé gia

tang
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Y KIEN CUA CHUYEN GIA ééﬁ

Tuan 1thang 3

® Thi trudng tuan qua da gap ap luc chaét I38i 18n khi Vnindex tudt khdi moc 1.800 diém,
trong khi thanh khoan tang cao. Nhing lo ngai trudc day la 1ai suat, ty gid sé gap kho
cang dugc cuing cd khi lam phat thai gian tdi cé thé gap ap luc 18n do chudi cung Ung
hang hda, ludng cung dau mo dang bi chan lai bdi eo bién Hormuz, ndi tuyén dudng van
tai dau tho va nhiéu loai hang hda khac di qua van dang bi tdc nghén bdi chién su. Vai

nhing yéu to trén t6i cho rang VNindex coé thé sé tiép tuc diéu chinh vé ngudng 1.700

Ong Phung Nhat Qué
Gidm doéc Khoi bau tu

® VGi béicanh Trung déng phuc tap, viéc van chuyén dau qua Hormuz van con nhiéu rui ro

la nguyén nhan khién gia dau dang duy tri vung cao trd 1én day, va kéo theo do la van dé

lam phat, do vay VN-Index tuan téi du bdo sé déi mat véi cadc nhip rung lac giang co khi .

|
|
I
|
|
|
I
DU vay, thi trusng khod xay ra nhip diéu chinh sdu Nnha bé dd tu mat bang dinh gid hap :
dan véi ky vong Igi nhuan clia cac doanh nghiép tiép tuc giti da tang trudng. Dong tién :
sé co su phan hdéa manh, uu tién tim dén cac co phiéu cé nén tang ca ban tot va da chiét :

|

I

L _ _Khau vé vung gia tri.

Nhip &&p thi trudng chiing khoan Bao Tin Capital 07/03/2026



Y KIEN CUA CHUYEN GIA

F

Ong Pao Hung
Chuyén gia

Nhip dap thi trudng chiing khoan

Tuan 1thang 3

2 = .~ ) 2 ~ . 7 I

Hién tai, v3i viéc eo bién Hormuz van dang tiép tuc cang thang, My-lran dang tiép tuc
1

cang thang tt dé anh hudng lén gid dau tao ra ap luc I8n |én lam phat va nén kinh té. Vai !

dién bién nhu trén, tam ly thi truéng sé cé nhiéu bién dong tiéu cuc khi trong tuan trudc

thi trudng da coé su tiéu cuc nhat dinh. Nhung cdé thé thay thanh khodn rat tét cho thay co,

. . . . . . . . . N . Ca . I |

su hap thu nhat dinh tU nha dau tu. Nhu vay, thi trudng tuan tdi nhieéu kha nang sé tiép i
1

tuc giam xuéng ngudng 1.750 diém. :

I
Nhung van dang cé nhing dong tién tiép tuc doé vao thi trudng khi ca khéi ngoai va tu i

|
doanh déu dang mua rong. TU nhing dau hiéu trén, co thé su kién gid dau sé khong con :
tac dong qud nhiéu trong tuan tiép theo va thi truéng cé thé hoi phuc va quay lai ngudng :

trén 1.700 diém. "
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B Y KIEN CUA CHUYEN GIA

Ong
Hoang Thuong Truong
Chuyén vién

Nhip dap thi trudng chiing khoan

Tuan 1thang 3

T6i cho rang thi trudng ching khodn Viét Nam, nhiéu kha nang ti€p tuc duy tri trang thai
diéu chinh trong tuan mdi sau nhip gidm manh han 110 diém viia qua. Ap luc ban gia
tdng da khién chi s6 ddnh mat vung 1.800 diém va xu hudng ngan han tréd nén kém tich
cuc, trong khi rdi ro van hién htu do dong von ngoai duy tri ban rong va tam ly thi trudng
chiu anh hudng bdi cac yéu t6 dia chinh tri va gid tang lugng toan cau. DU bdo chi sé sé

két tuan trong muc 1.600 - 1.650 diém.

Sau tuan diéu chinh manh, té6i cho rang VN-Index dang dan quay vé vung can bang khi:
ap luc ban c6 dau hiéu suy yéu va thanh khoan trong céac phién giam duy tri 3 muc thép,:
cho thay luc cung khéng qua quyét liét. Dong tién trén thi trudng nhiéu kha nang tiép:
tuc van dong theo hudng phan hoa, tap trung vao cac nhédm cé phiéu cé nén tang cd bén:
tot hoac da diéu chinh sau trong thai gian qua. Khi tdm Iy nha dau tu dan 6n dinh vz‘a:
dong tién quay trd lai, chi s6 cé thé hinh thanh nhip héi k¥ thuat trong tuan. Toi ky vongi
VN-Index sé& phuc hoiva co thé két tuan quanh vung 1.780-1.800 diém.

Bao Tin Capital 07/03/2026



Y KIEN CUA CHUYEN GIA ‘.{éﬁ

Tuan 1thang 3

® Thijtrudng ching khoan Viét Nam tuan t8i nhiéu kha nang van thién vé trang thai diéu
chinh - tich IGy, v8i VN-Index dao dong trong vung ho trg 1.735-1.780 diém va chua dé

quay lai xu hudng tdng manh ngay. Ap luc ngan han van kha ré khi chi s6 da gidm manh,

1 1
1 1
| |
1 1
| |
1 1
v v .« 2 . ) . . < a ~ 2 2 I
: mat moc 1.800 diém, trong khi khoi ngoai tiép tuc ban rong manh khoang 6.100 ty 1
I 2 2 = ~ - A . I
I dong .Tuy nhién, thi trusng chua han qua tiéu cuc vi thanh khoan van cao, dong tién noi :
1
: van con hién dién, va nhém dau khi — nang lugng cdé thé tiép tuc déng vai tro giti nhip :
1
: |

Nh3 cadu chuyén gid dau tdng tu cang thang Trung Bong.

On st STt T s T T S
Nguyén Agh Tuin ® Tuan tdi, VN-Index nhiéu khad nang van sé dao déng rung lac trong viung 1.650-1.750 diém,

Chuyén vién thay vi s8m quay lai xu hudng tang manh. Nguyén nhan |la sau nhip giam sau, thi trudng

da vé vung ho trg nén luc cau bat day cd thé giup chi sé hdi phuc trong mot vai phién.

I I
| |
I I
| |
I I
| |
I x > 2 - o 2 I
1 Tuy nhién, tdm ly nha dau tu van kha than trong do gia dau con 3 muc cao, cang thang :
I

: My-Iran chua ha nhiét va lo ngai lam phat cé thé gay ap luc trd lai |én mat bang 1ai suat. :
: Dong tién vi vdy chua du manh dé tao mot nhip hoi bén ving, du diém tich cuc la khoi :
| |
I I

Nngoai da mua rong nhe va thi trudng chua rdi vao trang thai ban thao dién réng

Nhip dp thi trudng chiing khoan Bao Tin Capital



Y KIEN CUA CHUYEN GIA ‘:{éﬁ

Tuan 1thang 3

Sau cu rgi diém manh cla tuan trudc dong thai cac yéu to bat Igi cla thi trusng ching
khodn van con dang hién h{u. Téi cho rang tuan sau, thi trusng sé cé pha tich |Gy di
ngang sau da gidm. Thi truéng sé coé su lua chon rd rét cho cdc nhdm nganh dau khi,
phan boén, sé la nhiing nhdm nganh dugdc hudng Igi. Tam ly ban rong clia khéi ngoai ¢cé
thé sé tiép tuc trong tuan sau khién Vn - Index cé nhiing dién bién tiéu cuc trong khoadng

1750 - 1780.

Ong Nguyén ﬁ‘nh Ta Thitrudng tuan t38i sé cé nhiing phién giang co khi eo bién Hormuz nhiéu kha ndng sé bj

Chuyén vien doéng lai, dan t8i ngudén cung nang lugng dut gay. Cac nganh dau khi va phan bdn sé la
nhiing nhdm nganh tiép tuc dugc hudng IGi. Tuy nhién, t6i lai cho rang thi trudng tuan
nay sé& khong quad tiéu cuc ma sé cé nhing phién hoéi phuc tich cuc giong véi cudi tuan
trudc. Sé cé xuat hién nhiing phién giao dich giang co, nhung nhin chung thi trusng van

sé giltt dugc moc 1700

Nhip &&p thi trudng chiing khoan Bao Tin Capital 07/03/2026
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Ba Duong Thuy Trang
Chuyén vién

Nhip dap thi trudng chiing khoan

Tuan 1thang 3

Thi trusng ching khodn Viét Nam trong tuan téi nhiéu kha nang van van déong theo xu
hudng diéu chinh sau nhip gidm manh via qua khién VN-Index danh mat maéc 1.800

diém. Ap luc ngan han van con khi khdi ngoai duy tri ban rong va tdam ly nha dau tu chiu

|
|
|
I
|
|
|
I
tac dong tu cac yéu té bat 6n cuda kinh té va dia chinh tri toan cau. Tuy nhién, thi truéng 1
|
chua qud tiéu cuc khi thanh khoan van duy tri 3 mudc kha va dong tién trong nudc van :
dang tham gia. Trong bdi cdnh dé, VN-Index cé thé dao déng gidm trong ngan han, chi :

|

I

Mot s6 nhdm nganh tao diém nhan tich cuc nhu dau khiva phan bén.

Trong béi canh cang thang tai Trung Béng van tiém an rui ro, dac biét lién quan dén hoat
dong van chuyén dau qua eo bién Hormuz, gid dau duy tri 3 muc cao cé thé tiép tuc tao
ap luc l1én lam phat va ty gid trong ngan han khi siic manh cla chi sé DXY chua ha nhiét.
Piéu nay khién VN-Index nhiéu kha nang van van dong trong trang thai rung lac va giang
co trong tuan taéi. Tuy vay, kha nang diéu chinh sdu dugc danh gid la khéng I8n Nnhd mat
bang dinh gid cla nhiéu cd phiéu da tréd nén hap dan hon sau nhip giam via qua.

Bao Tin Capital



CAM KET PHAN TiCH

Chuyén vién phan tich trong bdo cdo nay cam két rang (1) quan diém thé hién trong bdo cdo nay phan anh chinh xac quan diém ca nhan daoi
v3i thi trudng ching khoan va (2) chuyén vién phan tich da/ dang/ sé dugc mién tri trach nhiém bdi thudng truc ti€p hodc gian tiép lién quan

dén phan tich cu thé trong bai viét nay.
KHUYEN CAO

Bao cdo nay dudc viét va phat hanh bdi Khoi Dau tu - CTCP Bao Tin Capital. Théng tin trinh bay trong bdo cdo dua trén cac ngudn dudc cho la
dang tin cdy vao thai diém cdng bd. Cac ngudn tin nay bao gdm thong tin trén thi trudng ching khoan céng khai théng tin trén bao cdo dugc
cong bd rong rai khac va cac thong tin theo nghién clu cla ching téi. Bao cdo nay chi nham muc dich cung cap théng tin cho cadc nha dau tu
tham khao va khéng mang tinh chat mdai chao mua hay ban nao dudc thao luan trong bdo cdo. Cac nha dau tu nén cé cac nhan dinh doéc lap
vé thong tin trong bdo cdo, xem xét cac muc tiéu dau tu ca nhan, tinh hinh tai chinh va nhu cau dau tu cda minh, tham khao y kién tu van tu
cdc chuyén gia vé cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac trudc khi tham gia vao bat ky giao dich nao dugc dé
cap trong bdo cdo. Cong ty sé khéng chiu trdch nhiém daéi véi bat ky ton that tai chinh nao hoac bat ky quyét dinh nao dugc thuc hién trén co
s3 thong tin dugc trinh bay trong bdo cdo nay. Ban bdo cdo nay la san pham thudc sé h{iu clia Bao Tin Capital, ngugi s& dung khong dugc phép

sao chép, chuyén giao, sa doi, dang tai lén cac phuong tién truyén théng ma khéng cé su déng y bang van ban cla cong ty.

Nhip &&p thi trudng chiing khoan Bao Tin Capital 07/03/2026
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Doi ngli chuyén gia va thong tin lién hé

Khéi Pau tu Bao Tin Capital

Phung Nhat Qué
Giam doéc Khoi dau tu

Quepn@baotincapital.com

N

L

Kinh té vi mo Thé Gigdi

Kinh té vi mo6 Viét Nam Chién ludc thi truéng

Pao Hung Hoang Thucng Truéng

Chuyén vién chinh Chuyén vién
Hungd@baotincapital.com Truonght@baotincapital.com

Ho trg

Dudng Thuy Trang Nguyén Anh Tu

Chuyénvién Chuyénvién
Trangdt@baoctincapital.com Tun incapital.com
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Nguyén Anh Tuan
Chuyén vién

Tuanan@baotincapital.com
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