- \E\\\\lr’////

NHIP DAP THI TRUONG

TUAN 04 - THANG 02 .

(23/02/2026 - 27/02/2026)

Nhip dap thi trudng chiing khoan B3o Tin Capital



2} Mucluc é’?’é

. Néidung ____ ____________________________ Tang

I Piém tin trong tuan
1 Tin tdc quobc té
2 Tin tdc trong nudc
1l Nhin lai thi truéng chiing khoan
1 Thitrudng quoc té
2 Thitrudng trong nudc
11 Két luan va y kién cua cac chuyén gia

Nhip dap thi trudng ching khoan Bao Tin Capital 27/02/2026



W} Noidung &

Phan | : Biém tin tuan Trang

I Tin tdc quoc té

2 Tin tdc trong nudc

Nhip dap thi trudng ching khoan Bao Tin Capital 27/02/2026



Pam phan hat nhan My-Iran

Dam phan hat nhan My - Iran chua dat thoa thuan, hai bén tiép tuc thuong lugng.

+  Vong dam phan hat nhan mdai nhat gita My va Iran tai Geneva (Thuy

Si), do Oman lam trung gian, da két thic ma khong dat dugc thda
thuan du hai bén ghi nhan “tién trién dang k&" sau gan 6 gig doi
thoai. My dudc cho la yéu cau Iran thdo dd cac ca sd hat nhan Idn,
chuyén uranium lam giau ra nudc ngoai va chap nhan mot thoa
thuan mang tinh vinh vién, trong khi Tehran kién quyét bao vé quyén
lam giau uranium cho muc dich hoa binh va dé xuat muc lam giau
han ché dugi gidm sat quoc té.

« Céc cubc thuang lugng dién ra trong bdi canh cang thang khu vuc
gia tang, khi Washington tang cudng hién dién quan su & Trung
Dong va canh bdo khong loai tri bién phap quan su néu dam phan
do v3. Hai bén du kién ti€ép tuc tham van trong nudc va chuan bi cho
vong dam phan cap chuyén gia tai Vienna (Ao) vao tuan tdi.

*  Viéc dam phan chua dat thoéa thuan nhung van duy tri kénh doi

thoai cho thay rui ro dia chinh tri ti€p tuc 3 muc cao; trong ngan han

Ngoai trirong Oman Badr al-Busaidi (phai) ¢6 cudc gap voi cac dac phai vién caa My Steve
Witkoff va Jared Kushner tai Geneva, Thuy Si ngay 26/2. Anh: B6 Ngoai giao Oman

c6 thé gia tang bién dong & gid dau va céac tai san tra an, trong khi
kich ban ca s3d van nghiéng vé hudng kiém soat cang thang néu

vong dam phan chuyén gia tai Vienna dat dudc tién trién thuc chat.
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Israel tan cong Iran
Cang thang Trung Péng leo thang manh

Nhip dap thi trudng chiing khoan

Nguén: Internet

B3o Tin Capital

Israel da ti€én hanh cudc khéng kich ban ngay vao thi dé Tehran cla
Iran, nham vao cac ca s3 chinh phu trong yéu véi it nhat hai dgt tan
cobng dugc ghi nhan; ngay sau do, coi bdao déng vang |én trén khap
Israel khi quan do6i cdnh bdo nguy cd tén IUa dap trad tu phia Iran,
khién cang thang khu vuc leo thang manh va kich hoat lan séng ban
thdo trén thi trudng tai chinh, dac biét la tién ma hoa, khi han 200
triéu USD vi thé don bay bi thanh ly chi trong mét gid va gia Bitcoin
roi xuéng dugdi méc 64.000 USD.

Viéc Israel khéng kich truc tiép vao Tehran danh dau budc leo thang
nghiém trong trong xung doét khu vuc, lam gia tang rui ro tra dta
quan su qua lai va day tam ly thi trudng vao trang thai “risk-off”;
trong ngan han, bién déng cé thé tiép tuc M3 réng & cac tai san rui
ro nhu tién ma hoda va co phiéu, trong khi dong tién cé xu hudng
dich chuyén sang dau, vang va cac kénh trd an an toan cho dén khi

xuat hién tin hiéu ha nhiét ré rang.

27/02/2026



MV hau thuan Israel tan cong Iran

Nhip dap thi trudng chiing khoan

Nguon: Internet
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Téng théng My Donald Trump xac nhan Washington da bat dau mot
chién dich quan su quy mod I8n nham vao Iran, vdi muc tiéu loai bod
cadc moi de doa ma éng cho la truc tiép anh hudng dén an ninh My,
cac cin cd quan su va déng minh. Ong cho biét chién dich dang
dién ra va thUa nhan kha nang cé thusng vong, song khang dinh My
da thuc hién cac bién phap nham giam thiéu rdi ro. Bong thai nay
dién ra sau khi cac cudc dam phén hat nhan gitia My va Iran khdong
dat dot pha.

Viéc Tong théng My Donald Trump xac nhan trién khai chién dich
quan su quy mod I8n nham vao Iran cho thdy xung dét da vuct
ngudng rui ro ngoai giao va budc sang pha doi dau truc tiép, qua dé

lam gia tang dang ké bat dinh dia chinh tri toan cau
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Trong tdm cua Tong thong Trump

Tong théng My dat trong tam vao kinh té trong Théng diép lién bang 2026

TTXS/N

Nhip dap thi trudng chiing khoan

Nguén: Internet

Tong théng MYy Donald Trump da trinh bay Théong diép Lién bang
2026. V3i chud dé “Nudc My 250 nam: Manh mé, Thinh vugng va Bugc
ton trong”, dng tap trung vao cac van dé kinh té, nhan manh muc tiéu
cai thién kha nang chi trd cho ngugi dan, xd ly chi phi sinh hoat va
thuc day tang trudng, dong thai cong bé mot sé bién phap mdi, bao
gom yéu cau cac cdng ty cdng nghé chia sé chi phi dién nang lién
quan dén trung tam d{ liéu Al.

Bai phat biéu dién ra trong bdi canh Toa an Téi cao My bac bd nhiéu
muc thué quan do 6ng dé xuat, trong khi chinh quyén van can nhac
cac budc di vé doéi ngoai, bao gobm van dé Iran va chinh sdch nhap cu.
Phe Dan chu du kién dua ra phan hoi nhan manh ap luc chi phi sinh
hoat va nhing quan ngai vé chinh sach cta Nha Trang, cho thay buc
tranh chinh tri ti€p tuc phan cuc sau sac.

Théng diép Lién bang 2026 cua Tong théng Donald Trump, véi trong
tdm kinh té va kiém soat chi phi sinh hoat, cho thay Nha Trang dang
Uu tién cung co nén tang trong nudc trong boi canh ap luc phap ly vé
thué quan va rui ro dia chinh tri gia tang; tuy nhién, maéi trudng chinh
tri phan cuc sau sac cé thé han ché du dia thuc thi chinh sach, qua dé
khién trién vong cai cach kinh té va én dinh vi mé phu thudc I8n vao

kha nang dat dugc déng thuan ludng dang trong thdai gian tai.
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Pau tu cong

Tiép tuc day manh dau tu céng, tap trung cac du an trong diém

Nhip dap thi trudng chiing khoan

K,

Ngudn: Céng trudng thi cobng cang HKQT Long Thanh

Chi thi s6 06/CT-TTg: Thu tudng Chinh phu da ky ban hanh chi thi
doén déc thuc hién nhiém vu trong tdm, yéu cau day manh giai ngan
ké hoach von dau tu cong nam 2026 ngay tU nhing thang dau nam.
Tong quy mod von dau tu cong nam nay du kién 1én dén gan 1 triéu ty
dong.

Pudng sat téc dd cao: Trong tuan, phuong an tuyén cho truc Ha Noi -
Quang Ninh (t6c dd thiét ké 350km/h) d& dan thanh hinh vai téng
von dau tu du kién hon 147.000 ty déng. B&i véi truc Bac - Nam,
Chinh phd dang khan trugng hoan thién bdo cdo lua chon coéng
nghé va ddi tac dé kip khadi cong trong nam 2026.

Pién hat nhan Ninh Thuan 1: Céng tac gidi phéng mat bang va tai
dinh cu tai xa Phudc Hai (Ninh Thuan) dang dugdc day nhanh. Pay la
budc chuan bi then chét dé dam bao an ninh nang lugng qudéc gia
giai doan 2030 - 2035 theo tinh than Nghi quyét s6 70-NQ/TW cula Bo
Chinh tri.

Nhu vay, nhu da phan tich déng luc tang trudng chinh cdia Viét Nam
trong nam 2026 la dau tu cong van dang dudc ti€ép tuc day manh va
nhanh dén tu Nha nudc.
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B Nohi quyét so 79 - Phat trién kinh té€ Nha nudc

Chuadng trinh hanh déng cua Chinh phu thuc hién Nghi quyét s6 79-NQ/TW va 80-NQ/TW

Nhip dap thi trudng chiing khoan

HOI NGH]

Nguén: Internet
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Tai H6i nghi toan qudc quan triét Nghi quyét s6 79-NQ/TW va 80-
NQ/TW cua Bo Chinh tri, Phé Thu tudng Thudng truc Nguyén Hoa
Binh cho biét Chinh phd da xay dung Chuagng trinh hanh doéng vai
230 nhiém vu, nham sém dua cac nghi quyét vao cudc séng.

Chuadng trinh hanh déng cling dé ra cac nhiém vu lién quan dén du
trd quoc gia, quy tai chinh ngoai ngan sach va vén nha nudc tai
doanh nghiép, v3i yéu cau ra soat, ca cau lai, sdp nhap hoac giai thé
dut diém cac quy hoat dong kém hiéu qua; ban hanh cd ché linh
hoat trong quan ly du trd; khéng hinh thanh thém quy mdi néu
khoéng that su can thiét. Vé té chuc thuc hién, Chinh phd yéu cau cac
b6, nganh, dia phudng hoan thanh K& hoach hanh déng chi tiét
trong quy 1/2026;

V@i hudng di nhu trén, cé thé thay Chinh phu dang cé ké hoach ré
rang nham thuc hién va ddy manh nghi quyét sé 79 trong dé ndi bat
v3i viéc thodi vén Nha nudc tai cac doanh nghiép trén san chung
khodn va day manh hoat dong cua cac doanh nghiép nhém Nha
nudc. Day sé la nhing budc di ho trg cho nhiéu doanh nghiép I8n
trén san ching khoan cing nhu thi trudéng.
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Bo trudng Bo Tai chinh

Ra soat tu cach cong ty dai chung ddi véi cac doanh nghiép nha nudc niém yét

iy,
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Nhip dap thi trudng chiing khoan

Uy ban
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{,‘\KHAI TRUONG GIAQ DICH CHUNG KHOAN
DAU XUAN BINH NGO 2026

Thanh phd H6 Chi Minh, ngay 24 théng 02 ném 2026
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Phat biéu tai budi 1&, B6 trudng Bo Tai chinh Nguyén Van Thang cho
biét nam 2025 la mét nam ghi nhan nhiéu diém sang cua thi truéng
ching khoan Viét Nam. Cu thé, chi s6 VN-Index tdng hon 40% so vdai
nam trudc. Gia tri giao dich binh quan dat trén 29.000 ti déong mMmoi
phién, tang han 39%. Quy mo6 von hoda thi trusng dat hon 9,9 triéu ti
dong, tang 39,2% so v3i nam trudc, tusng dusng khoang 86,7% GDP
udc tinh nam 2024. Trén cd sd do, nganh tai chinh dat muc tiéu
trong nam 2026 phan dau dua quy moé von hda thi trudng chung
khoan dat it nhat 100% GDP.

Mot ndi dung dang chua y khac la dinh hudng sdm trién khai, to& chic
van hanh hiéu qua cac thi trudng mdi nhu thi trudng giao dich tin
chi carbon, tai sdn ma hda va thi trudng giao dich ching khoan
chuyén biét cho doanh nghiép khdi nghiép sang tao.

V3i muc tiéu dat dugc quy md von hoda thi trudng dat 100% GDP
trong boi cdnh tang trudng GDP muc tiéu 2026 la 10% thi von hoa
toan thi trudng sé muc tiéu hudng t8i muc tang trudng trén 20%
trong nam 2026. Day la muc tiéu tich cuc va cé thé dat dudc trong
b6i canh nang hang chinh thdc dang dén gan.
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Hi Uy ban Ching khoan Nha nudc

Ra soat tu cach cong ty dai chung ddi véi cac doanh nghiép nha nudc niém yét
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Nhip dap thi trudng chiing khoan

Nguén: Uy ban Chiing khodn Nha nudc.
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Uy ban Chiing khodn Nha nudc da cong bé cédng van s6 1474/UBCK-
GSDC vé viéc ra soat tu cach cong ty dai chung déi véi cac doanh
nghiép nha nudc va cong ty con cla doanh nghiép nha nudc dang
thuc hién niém yét/dang ky giao dich trén S3 giao dich chiing khoan.
Mot loat cong ty da thong bao vé viéc khéng du diéu kién la cong ty
dai chdng nhu: Tong Céng ty Khi Viét Nam - PV GAS (ma GAS), CTCP
Phan phdi Khi thap ap Dau khi Viét Nam - PV GAS D (ma PGD-
HOSE); Tong céng ty Khodang san — TKV - VIMICO (ma KSV-HNX).
Ngoai ra, thdng ké cho thay thi trudng ching khoan Viét Nam hién
van con nhiéu doanh nghiép quy mé I8n, trong d6 cé khéng it doanh
nghiép von hda trén 1ty USD, chua dap Ung yéu cau tdi thiéu 10% ty
& s3 h(tu clia c6 dong nho [é. Phan I8n trong s6 nay la doanh nghiép
nha nudc da cé phan héa nhung Nha nudc van nam quyén chi phaoi.
V3éi béi canh nhu trén cung vaéi viéc day manh nghi quyét 79 tu
Chinh phu thi day sé la co hoi rat I8n khi Nha nudc thuc hién thoai
vOn tai cac cong ty trén. Day cé thé sé tiép tuc la con séng day thi

trudng dén tU nhém doanh nghiép Nha nudc trong thai gian téi.
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Nhip dap thi trudng chiing khoan
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i Thi trudng chdng khoan Quoc té

Dién bién trai ngudc trong tuan tai My va phan con lai ctia thé gidi

Bang: Thong ké thi trudng chiing khoan Chau My

Tén chisd 2 Bidu dé gia 30D Gidtr 2 Thay ddi =

ﬂ_: US Dollar Index (DXY) S 97.64 *0.13
E Dow Jones _M 4897793 ¥521.27
E Nasdaq Composite m 22,668.21 *210.17
E Russell 2000 ‘\f\f\/’\f‘ 2,632.36 ~44.92
E S&P 500 W 6,878.89 »29.97

Bang: Théng ké thi trudng ching khoan Chau Au

Tén chisd = Biéu dé gia 30D Gidtri = Thay déi =

’:ﬁ FTSE 100 e 10,910.55 ~63.84
‘ ' CAC 40 — 8,580.76 ~40.18
o Swiss Market Index (SMI) — 14,014.30 ~100.56
. STOXX 50 Py o 6,138.42 *23.14

Bang: Théng ké thi trudng chiing khoan Chau A

Tén chisd = Biéu d6 gia 30D Gidtri 2 Thay déi ¢
® MNikkei 225 T 58,850.22 ~96.88
° SZSE Component ‘\,.\_,--r\/— 14,495.09 *8.69
e Hang Seng Composite N 26,630.54 224952
8] KOSPI Composite e 6,244.13 +63.14
.
@B Thailand SET Index —— 1,528.26 *5.38
—

Nhip dap thi trudng chiing khoan

% thay ddi =

-0.14%

-1.05%

-0.92%

-1.68%

-0.43%

% thay ddi =

-0.47%

0.72%

-0.38%

% thay d6i =

0.16%

-1.00%

-0.35%

7ngay =

-0.15%

-1.31%

-0.95%

-L18%

-0.44%

7 ngay =

2.09%

0.77%

1.12%

0.12%

7 ngay ¢

7.50%

3.28%

Tl dau nam =

-0.65%

1.90%

-2.47%

6.06%

0.49%

Til dau nam =

9.86%

Tu daunam =

16.91%

48.17%

21.32%

1nam = 3nam =
-8.99% -6.89%
13.27% 49.98%
22.24% 97.88%
23.03% 38.77%
17.36% 73.26%
1nam = 3nam =
24.60% 38.52%
5.890% 18.06%
8.15% 26.27%
12.17% 44.83%
1nam = 3 nam =
53.83% 114.43%
32.65% 23.01%
12.28% 34.59%
138.17% 158.79%
25.71%
B3o Tin Capital

Két thuc tuan giao dich thu tu cua thang 2, thi trudng
ching khoan My doéng loat diéu chinh trén cac chi s6
chl chét: S&P 500 gidm 0,44% xudng 6.878 diém; Dow
Jones Industrial Average mat 1,31% vé 48.977,93 diém;
trong khi Nasdag Composite gidm 0,95%. Tinh chung ca
thang, S&P 500 va Nasdaq lan lugt gidam 0,87% va 3,38%,
danh dau thang giao dich kém tich cuc nhat ké tu thang
3/2025; ngudc lai, Dow Jones van tang nhe 0,17%, qua do
noéi dai chudi tang diém |én 10 thang lién ti€p — muc dai
nhat ké tu thang 1/2028.

Tai thi trudng chau Au va chau A — Thai Binh Duang ghi
nhan tuan giao dich tich cuc. Tai chau Au, FTSE 100 dan
dat da tdng v38i muc +2,09%: trong khi tai chau A, KOSPI
bat tang manh 7,5%, phan anh su cai thién cua tam ly

nha dau tu khu vuc.
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Nhin lai Tuan 02 - Thang 02 - 2026

Chi s6 tang diém manh mé 3,08%, déng luc tiép tuc phu thudc vao VIC

S
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Bang: Thong ké thi truéng chiing khoan Viét Nam trong tuan

56,24 3,08%
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Hinh: Bién dong chi s6 VN-Index trong tuan
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Nhip dap thi trudng chiing khoan
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Hinh: Nhém céac cé phiéu anh hudng chi sé
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Nguén : FiinProX, BTCap téng hop

® Chisb VN-Index két tuan tai 1.880 diém, tang 56,24 diém so vai tuan

trudc, tuosng Ung muc tang 3,08%. Trong tuan, chi sé chu yéu dao
déng trong vung 1.834-1.899 diém, cho thay trang thai tich Iy
trong bién dd hep. Thanh khoan cai thién dang ké, vai gia tri khdp
lénh binh quan dat 31.248 ty doéng/phién, tang gan 8.000 ty
déng/phién so véi tuan lién trudc, phan anh dong tién cé su quay
trd lai ré nét.

®* Pong luc tang diém ti€p tuc tap trung vao mot sé cd phiéu von hoa

I8n, néi bat la VIC khi déng gép khoang +17,38 diém vao chi s6
chung. Bén canh do, HPG ghi nhan cac nhip tang tich cuc, dong
gop thém +4,42 diém cho VN-Index. G chiéu ngugc lai, FPT 1a c&
phiéu tadc déng tiéu cuc nhat, 1ay di 2,64 diém cua chi s6, theo sau |a
MCH v8i muc anh hudng -1,67 diém; cac ma con lai cé muc téc
déng khéng dang keé.
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Khoi ngoai

Khoi ngoai dao chiéu ban rong -4.738 ty dong
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Gia tri giao dich NDTNN trong tuan
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Nguén : FiinProX, BTCap téng hdp
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Ngubn : Vietcap BTCap téng hdp

®* Khdéi ngoai dao chiéu ban rong -4.738 ty déng sau tuan mua rong trudc Tét, vai ap luc ban tap trung trong phién thi Nam — thai diém thi

trudng tang manh. Hoat dong giao dich hai chiéu déu 8 muc cao, gdép phan duy tri thanh khodn toan thi trudng; trong dé FPT (-5.429 ty

dong) va VNM (-2.508 ty dong) la hai ma bi ban rong manh nhat, trong khi HPG dudc mua rong tich cuc véi 3.681 ty dong; phién cudi tuan

ghi nhan tin hiéu cai thién khi khéi ngoai quay lai mua rong 190 ty déng.

®* Dién bién ban rong cd thé tao luc can nhat dinh déi véi da but pha ngan han cuda chi sé; tuy nhién, dp luc ban mang tinh tap trung va

thanh khoan duy tri tich cuc cho thay rudi ro lan tda chua I8n, qua dé van cé cad s3 ky vong dong vén ngoai sé& dan 6n dinh trd lai trong

thang cudi quy |

Nhip dap thi trudng chiing khoan
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Hi Tu doanh Wy

¥ =
Tu doanh mua rong 378 ty dong, dan dat dong tién I8n trong vai tro déi trong véi NPT nudc ngoai é& —
Gia tri giao dich tu doanh trong tuan Gia tri giao dich theo ma ching khoan trong tuan
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Ngudn : VietCap, BTCap téng hop Ngudn : VietCap, BTCap téng hop

Khoi tu doanh ghi nhan mua rong 378 ty dong, cai thién dang ké so véi trang thai ban rong manh cla tuan trudc. Luc mua nay dong vai tro
doi trong véi ap luc ban tu khéi ngoai, gua dé gdép phan cing cé tam ly tich cuc va duy tri dong tién dan dat trén thij trudng. Hoat dong
mua rong dudc phan bé tusng déi ddng déu tai cac cd phiéu nhu VNM, MSN, VPB va VIX v3i gid tri trén 150 ty dong mdi ma. G chiéu ngudc
lai, dp luc ban tap trung chu yéu tai HPG (-405 ty dong), trong khi cac ma khac bi ban rong khong dang keé.

Dién bién bu tru gitta khéi tu doanh va khéi ngoai tao nén tdng cho su gia tang thanh khoan, dong thadi ho tré xu hudng van dong tich cuc
cUa chi sé trong trung han. Trong truséng hop dong von ngoai chua sé8m dao chiéu, vai trdo dan dat can bang cung - cau cua khaéi tu doanh
nhiéu kha nang sé tiép tuc dugc duy tri trong cac tuan tai.
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Nhip dap thi trudng chiing khoan B3o Tin Capital

®* VN-Index duy tri xu hudng tang ngan han khi chi sé déng
clia quanh 1.880 diém, nam trén MA20 (~1.837 diém) va
tiém can dai trén Bollinger Bands (~1.895 diém). RSI (14) &
muc ~63 cho thay dong lugng tich cuc nhung chua vao
vlung qua mua, trong khi MACD da cat I1én va mda réng
phan ky dudng, ciing cé tin hiéu hoi phuc sau nhip diéu
chinh trudc dé. Thanh khoan duy tri 6n dinh, chua xuat
hién tin hiéu phan phdi manh, cho thdy dong tién van
dang Ung hd xu hudng tang kiém dinh lai vung dinh
ngan han.

® Trén nén tang déng lugng cai thién, chi sé cé kha nang
ti€p tuc kiém dinh vung khang cu 1.895-1.910 diém; néu
but pha thanh cong véi thanh khoan gia tang, xu hudng
tang cé thé ma rong Ién vung 1.930-1.950 diém. Ngudc lai,
trong trudng hdp ap luc chét I8 gia tang tai dai trén
Bollinger Bands, VN-Index cé thé rung lac va lui vé kiém
dinh lai viung ho trg gan 1.835-1.850 diém (MA20 va nén
tich 10y ngan han); viéc git viing vung nay sé duy tri cau
trdc tang hién tai, trong khi danh mat sé lam gia tang rui
ro diéu chinh sau haon vé vung 1.800 diém.
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Nhip dap thi trudng chiing khoan
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Y KIEN CUA CHUYEN GIA

Ong Phung Nhat Qué
Giam doc Khoi Bau tu

Nhip dap thi trudng chiing khoan

Tuan 2+3 thang 2 - 2026

®* Vnindex du kién tuan td8i sé tang bdi tdm ly nha dau tu thudng cé nhu cau mua lay
may, diéu nay cing kha ddng trong nhiéu nam trd lai day. Ngoai ra, 3 géc nhin xa
hon thi Vnindex co thé tiép tuc tang trong quy 1 bdi cac yéu té nén tang la tang
trudng Igi nhuan cdc DN quy 4/2025 va nhing ky vong dat review clia FTSE trong
thang 3 sap tdi, va cling phu hop v3&i chu ky déng xuan khoan hang nam

Vnindex da coé tuan khai dau nam mdi Binh Ngo tich cuc khi tdng hon 3%, diém sé
dang tién vé vung dinh 1.900. Tai day, tam ly chot 16i ¢d thé khién thi trudng rung lac
manh. Dién bién chién su tai Iran mac du khéng anh hudng truc tiép dén thi truéng
ching khoan Viét Nam, nhung clng sé tdc dong dén tam ly NBT cé thé dao doéng
manh. Tuan téi téi cho rang Vnindex cd thé sé gidm diém bdi 2 nguyén nhan trén
nhung sé |a cc hoi tét dé tich 10y cac cd phiéu cd yéu td ca ban tét va trién vong kinh

doanh tich cuc

Bao Tin Capital 27/02/2026



Y KIEN CUA CHUYEN GIA ég/g

Tuan 2+3 thang 2 - 2026

® Thitrudng tuan dau nam vai nhiéu théng tin tich cuc dién ra trong dot nghi tét dén tu :
cac thong tin thué quan cda MY, thoai von cac cdng ty Nha nudc, nang hang tin nhiém cé :
thé tao tdm ly tich cuc cho nha dau tu trong nudc. Trong doé, thong tin thué quan ké c3
trong bdi canh éng Trump ap lai muc 15% nhung co6 thé thay hau hét cac I8p tai san déu |
khéng phan dng manh vd8i thong tin trén, thi trudng chdng khoan cac nudc khéng co |
nhiéu bién doéng. Théng tin thoai von cac cong ty Nha nudc co thé sé la diém ho trg Idn |
cho thi trudng khi nhiéu 6ng I8n trén san ching khoan sé ho trg tdm ly cho nha dau tu va |
tao ra luc mua tich cuc trén thi trudng. Véi tam ly tich cuc nhu trén, thi truéng co thé tiép :
tuc da tang va hudng tdi ngudng 1.850 diém. I

1

> > s . ~ ~ P Ve (o3 Ve Ve P = I
® Trong tuan dau sau tét, thi trudng da cé muc tang kha tich cuc nhung trong dé van quay 1
1

trd lai phu thudc vao dong co phiéu Vin. Hién tai c6 phiéu VIC dang 3 sat dinh cl nén co

Ong Pao Hung
Chuyén gia

rdi ro co phiéu nay sé diéu chinh trong tuan téi cung vai dé la tin tudc bién déng dia chinh

tri quoc té co thé anh hudng dén tam ly nha dau tu trong tuan nay nhung xu hudng

1
1
|
1
1
1
, . L . oo . . i . » 1
chung cua tuan tdéi sé la tang diém nha vao nhing ky vong tich cuc lién quan dén thoai |
~ N . I
von Nha nudc hay cac théng tin vé gid dau tang cd thé sé ho trg dong dau khi va mot vai i

|
co phiéu I8n khac nhu HPG cé thé han ché bdt rdi ro cua VIC. Nhu vay, thi trudng tuan tdi :

1

|

co thé tang Ién ngudng trén 1.900 diém.
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Y KIEN CUA CHUYEN GIA

Ong
Hoang Thuong Truong
Chuyén vién

Nhip dap thi trudng chiing khoan

Tuan 2+3 thang 2 - 2026

Chung téi ky vong thanh khoan thi trusng sé sém trd lai trang thai 6n dinh trong tuan
giao dich dau tién sau Tét, khi dong tién phan Ung tich cuc han vai cac thong tin quoc té
dudc cong bd trong ky nghi. Bong thai, trién vong tang trudng GDP quy 1/2026, két qua
kinh doanh kha quan cua doanh nghiép cung ky vong lién quan dén dgt danh gia cudi
cung cua FTSE Russell tiép tuc la cac yéu té ho trg tdm ly nha dau tu.Trén co sa do, thi
truéng dugc ky vong sé van doéng tich cuc han va dan quay trd lai vung dao déng 1.850-
1.870 diém trong tuan tdi, véi diéu kién thanh khoan cai thién va dong tién duy tri su lan
tda gita cdc nhdm nganh

Toi nghiéng vé kich ban VN-Index ti€p tuc tich 10y vung dinh trong bién dé 1.870-1.920
diém nham hap thu ngudén cung Nngan han sau nhip tdng manh vta qua. Thanh khoan
duy tri 8 muc cao, dong tién ndi va khéi tu doanh déng vai trdo can bang ap luc ban tu
khoi ngoai, trong khi nhém von hda 18n van gilh nhip thi trudng. Béi canh thi trudng khu
vuc on dinh cung tam ly nha dau tu tich cuc la cac yéu to ing hd qua trinh tich [0y trudc
khi hinh thanh xu hudng ré nét han.

Bao Tin Capital 27/02/2026



Y KIEN CUA CHUYEN GIA

_Ong
Nguyéen Anh Tuan
Chuyén vién

Nhip dap thi trudng chiing khoan

Tuan 2+3 thang 2 - 2026

Thi trudng tuan dau nam coé thé dugc nang dé bdi cac théong tin tich cuc xuat hién trong kj)l
nghi Tét nhu dién bién thué quan cla MY, ky vong thodi vén doanh nghiép Nha nudc va céu:
chuyén nang hang. Trong doé, yéu té thué quan ké ca trong kich ban ap lai muc 15%,khé:
nang chi tdc déng tam ly khi nhiéu thi trudng quoc té khong phan Ung qua manh, cc‘)n:
thong tin thodi von Nha nudc lai cd thé tré thanh “diém tua” nha ho trég nhém cd phiéu v6n:
hoa I8n va kich hoat luc mua theo cau chuyén. V4&i trang thai tam ly nay, VN-Index co thé:
duy tri da hdi phuc va hudng téi vung muc tiéu 1.830-1.850 diém, trong khi vung ho trg gan
nam gquanh 1.800 va sau hon 1a 1.780-1.790 néu xuat hién rung lac. :

va ky vong ludn chuyén theo nhém dan dat, nhung trang thai chung sé thién vé giang co - rung Iéc:
khi VN-Index dang 3 vung nhay cadm sat cdc méc can quan trong. Vé cau chuyén, dién bién céng:
thang dia chinh tri cda MYy va Iran khién cho gid dau va gid cudc van tai tdng cao sé tac dong tl'ch:
cuc dén nhom co phiéu dau khi va nhdm van tai-logistics. Qua doé, dong tién cd xu hudng tim dén:
cdc nhém nganh hudng Igi truc ti€ép tU bién dong hang hda toan cau, gdép phan gil nhip cho thj:
trudng du ap luc chét I8i tai vung gid cao van hién hu. V3i bdi cdnh nay, VN-Index nhiéu kha néngi
tiép tuc dao dong tich lGy trong bién d6 hep dé hap thu ngudn cung, trudc khi xac 1ap xu hudng:

mMai ré rang hon. Vung muc tiéu ngan han dugc ky vong quanh 1.900-1.920 diém !
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Y KIEN CUA CHUYEN GIA

Tuan 2+3 thang 2 - 2026

Thi trudng tuan dau nam kho but pha ngay du théng tin trong ky nghi Tét tusng doi tot, vi
I
phan I6n da dugc thi trudng ky vong trudc va luc ban chot I6i thudng xuat hién khi dongi
|

tién hung phan quay lai sau nghi dai. Thué quan cua My néu khéng tao cu séc lén tai sén:

toan cau thi tdc dong chu yéu la tdm ly, con cau chuyén thoai vén/nang hang thudng can

thai gian chuyén hda thanh dong tién thuc nén hiéu Ung trong 1tuan cé thé khéng manh:
2 2 . ~ . ~ pe e ~ ~ 2 e I
nhu ky vong. Tong thé, tdi ky vong thi trudng coé thé tang nhe Ién khoang 1840-1850, mua

|
tang trung binh khoang 1% trong tuan dau tién sau ky nghi lé. :
|
|
I

Trudc thong tin bat 6n dia chinh tri tai Iran sé chi tdc déng nhe t&i tdm ly nha dau tu trong:

Ong Nguyén Anh Tu
Chuyén vién

nh{ng phién giao dich vao dau tuan tao nén nhing pha rung lac cé bién déng ma_mh:I

1
Nganh dau khi sé va cac nganh nghé lién quan nhu phan bdn sé theo ngay sau. Co thé:
thay VN-index van dang bi tdc dong I8n bdi cé phiéu nha VIC, viéc c6 phiéu nay dang tiém:

~ ~ > ~ ~ N N PN ~ < ~ .o . e > N - ~ ~ ~ |
can vung dinh cd nén viéc dong tién sé mua vao sé giam di. Téi cho rang tu cac yéu to trén,

t6i cho rang VN-Index sé theo xu hudng di ngang hodc gidm nhe trong vung 1870 - 1880. :

Nhip dap thi trudng chiing khoan Bao Tin Capital 27/02/2026



Y KIEN CUA CHUYEN GIA égg

Tuan 2+3 thang 2 - 2026

® Thitrudng budc vao tuan giao dich dau tién sau Tét v8i nén tang tam ly tich cuc nha loat
théng tin ho trg trong ky nghi nhu chinh sach thué quan cla My khéng gay bién déng
I8N 1én thi trudng quoéc t€, cau chuyén thodi von Nha nudc va ky vong nang hang tu FTSE
Russell. Cung Vvdi trién vong tang trudng quy | kha quan va két qua kinh doanh tich cuc,
dong tién dugc ky vong sé sGm cai thién, tao diéu kién dé chi sé hudng lai ving 1.850-

1.870 diém néu thanh khoan duy tri su lan téa gitta cac nhém nganh.

Ba Duong Thuy Trang
Chuyén vién

® Tuan sau, VN-Index nhiéu kha nang duy tri trang thai giang co - rung lac khi chi s6 dang:

. e T o N o
tiém can vung can manh quanh 1.900 diém, khién ap luc choét I8i gia tang. Du dien bién
I
cang thang My-lran khdong tac dong truc tiép tdi nén tang doanh nghiép Viét Nam, yéu t6:

nhém dau khi va van tai-logistics nhd gid dau va cudc tang. Trong boi canh do, thi trUc‘jng:

c6 thé diéu chinh/tich IGy trong bién d6 hep dé hap thu cung, va nhip gidm thién vé co héi:
|
tich |0y cac cd phiéu cd ban tot trude khi quay lai thd thach vung muc tiéu 1.900-1.920. I

Nhip dap thi trudng chiing khoan Bao Tin Capital 27/02/2026
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CAM KET PHAN TiCH

Chuyén vién phan tich trong bdo cdo nay cam két rang (1) quan diém thé hién trong bao cdo nay phan anh chinh xac quan diém ca nhan doi
v3i thi trudng ching khoan va (2) chuyén vién phan tich da/ dang/ sé& dugc mién tri trach nhiém boi thudng truc ti€p hoac gian ti€p lién quan

dén phan tich cu thé trong bai viét nay.
KHUYEN CAO

Bao cdo nay dugc viét va phat hanh bdi Khoi Bau tu - CTCP Bao Tin Capital. Théng tin trinh bay trong bdo cdo dua trén cdc nguon dudc cho la
dang tin cay vao thdi diém cong bé. Cac ngudn tin nay bao gom thong tin trén thi trudng chiing khoan céng khai théng tin trén bao cdo dugc
cbng bob rong rai khac va cac théong tin theo nghién clu cla chung téi. Bao cdo nay chi nham muc dich cung cap théng tin cho cac nha dau tu
tham khao va khéng mang tinh chat mai chao mua hay ban nao dudc thao luan trong bdo cdo. Cac nha dau tu nén cé cac nhan dinh doéc lap
vé thong tin trong bdo cdo, xem xét cac muc tiéu dau tu ca nhan, tinh hinh tai chinh va nhu cau dau tu cia minh, tham khao y kién tu van tu
cac chuyén gia vé cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac truéc khi tham gia vao bat ky giao dich nao dugc dé
cap trong bao cdo. Cong ty sé khdng chiu trdch nhiém daéi véi bat ky ton that tai chinh nao hoac bat ky quyét dinh nao dudc thuc hién trén co
s3 thong tin dugc trinh bay trong bao cdo nay. Ban bao cdo nay la san pham thudc s3 hiu clia Bao Tin Capital, ngudi st dung khdng dudc phép

sao chép, chuyén giao, stia doi, dang tai lén cac phuang tién truyén théng ma khong cé su dong y bang van ban clda cong ty.

Nhip dap thi trudng chiing khoan Béo Tin Capital 27/02/2026
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Doi ngli chuyén gia va thong tin lién hé

Khoi Dau tu Bao Tin Capital

Phung Nhat Qué
Gidm doc Khoi dau tu

Quepn@baotincapital.com

Kinh té vi mé Viét Nam

Pao Hung
Chuyén vién chinh

Hungd@baotincapital.com

Ho trg

Chién lugc thi truéng

Hoang Thuong Trudng
Chuyén vién

Truonght@baotincapital.com

N

o

Kinh té vi mo Thé Gidi

Duong Thuy Trang
Chuyén vién
Trangdt@baotincapital.com

Nhip dap thi trudng chiing khoan

Nguyén Anh Tu
Chuyén vién
Tuna@baotincapital.com

B3o Tin Capital

Nguyén Anh Tudn
Chuyén vién

Tuanan@baotincapital.com
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