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] Ngacam xuat khau xang tu 1/4

Nga uu tién an ninh nang lugng ndi dia trong bdi canh thi truéng bién déng

Nhip dap thi trudng chiing khoan

Nguén: Anh mang

B3o Tin Capital

Nga cam xudt khdu xang tU 1/4 dén du kién 31/7/2026, cho thay uu
tién I8n nhat luc nay la bao vé ngudén cung va ha nhiét gid nhién liéu
trong nudc, thay vi tan dung giad cao dé day manh xuat khau. bay la
tin hiéu Nga dang dat an ninh nang lugng ndi dia I1én trén Igi ich
thuong mai ngan han.

Dong thai nay khéng chi vi gid dau tang, ma con la phan Ung trudc
rdi ro cung Ung thuc té: khiung hoang Trung Bong lam thi trudng
dau mo toan cau bién dong manh, trong khi Nga tung ghi nhan
thiéu hut xang 3 moét sé khu vuc do ha tang loc dau bi tac dong va
nhu cau mua vu tang Ién. Nga dang phong thu & khdu ha nguodn,
khoéng don thuan la siét hang dé dau ca gia.

Nga xuat khau gan 5 triéu tan xang nam 2025, tuong dudng khoang
117.000 thung/ngay, nén tac déng vat ly Ién cung toan cau khéng
qud I8n; nhung trong boéi cdnh Hormuz giadn doan va gid nang lugng
da nhay cam, tin nay van du dé day phan bu rui ro va tiép tuc tao ap
luc 1én nén kinh té cing nhu cac thi trudng phu thudc nhiéu vao

nhap khau dau nhu Nhat Ban va Han Quéc.
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B Nhat Ban ngay 26/3 tién hanh dot xa kho du trf dau ky luc nham én dinh ngudn cung

Nhat Ban xa kho dau: Can thiép chinh sach trudc rui ro gian doan ngudn cung
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Nhip dap thi trudng chiing khoan

Nguén: Anh mang

Nhat Ban da bat dau giadi phéng du trt dau theo nhiéu I8p, gobm du
trd tu nhan, du tr quoc gia va mot phan kho du trd chung vaéi Saudi
Arabia, UAE va Kuwait, cho thay rui ro gidn doan nguén cung da du
I8n dé kich hoat phan Ung chinh sach thuc té.

Quy md Ung phd cua Nhat nam trong gdéi déng gdp gan 80 triéu
thung cho dgt xa kho phdi hgp clda IEA, trong dé riéng kho chung cé
quy mo6 khoang 13 triéu thung, tucng ducong 5 ngay tiéu thu, 53,46
triéu thung: phan dau tusng dudng khodng 30 ngay tiéu thu, chu
yéu la phan Nhat tung ra tU du trit trong nudc theo ké hoach Ung
phd. Phan con lai dé nang tong |én gan 80 triéu thung |a tu du trir
tu nhan/khu vuc thuong mai da dudc giai phéng truéc dé trong
khudn kho phdi hop Ung phdé. Béng thai nay phan anh muc dé phu
thudc rat cao ciia Nhat vao nang lugng Trung Bong, khi khoang 95%
dau nhap khau dén tu khu vuc nay va phan Idn dong chay di qua eo
bién Hormuz.

Vé thi trudng, day la tin hiéu cé thé giup giam ap luc ngudn cung
trong ngan han, nhung déng thai cling xac nhan rang premium rui

ro nang lugng van é muc cao néu gian doan tai Hormuz kéo dai.
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Iran chinh thidc déng cla eo bién Hormuz
Iran tuyén bé déng cla va bat dau kiém soat thuc té eo bién Hormuz, khién déong chay niang luong toan cau bi gian doan cuc bd
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Iran chan 3 tau tai eo bién Hormuz trong téi 27/3 va yéu cau quay
dau sau khi kiém tra, dong thgi siét kiém soat véi cac tau co lién hé
v3i My va déng minh. Dién bién nay cho thay rdi ro da chuyén tu
muc de doa dia chinh tri sang gidn doan van tai nang lugng trén
thuc dia tai Hormuz - tuyén trung chuyén khoang 20% dong chay
dau va LNG toan cau. N&i cach khac, hoat déng hang hai tai diém
nghén nang luogng quan trong nhat thé gidi da bat dau chiu tac
dong truc tiép.

Day la budc leo thang dang chu y cla xung doét Trung Bong, bdi Iran
khéng con dung & phat tin hiéu ran de ma da can thiép truc tiép
vao tuyén van tai chién lugc. Viéc budc tau quay dau cho thay kha
nang kiém soat ludng luu théng da dudc trién khai thuc té€, qua doé
lam gia tdng dang ké rui ro ddt gdy chudi cung Ung nang ludng, dac
biét déi v8i cac nén kinh té phu thudc I16n vao nhap khau dau nhu
Nhat Ban, Han Quéc va chau Au.

DPay la mot su kién kich hoat dinh gia lai rdi ro rat ré nét. Ngay sau
thong tin nay, gid dau tang manh do lo ngai gian doan ngudn cung.
Thoéng tin nay nhiéu kha nang sé tac dong dén tdm ly trong ngan
han va tiép tuc tao ap luc gidam diém dén cac chi s6 chung

khoan MYy, Chau Au va Chau A trong dau tuan tai.
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Lgi suat trai phiéu My tang manh

Ldi suat trai phiéu My tdng manh - tin hiéu that chat tai chinh quay tré lai
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Tuan vua roi, Igi suat trai phiéu My tdang manh khi thi trusng lo

- :z: ngai cu séc gid dau tu Trung BoOng sé lam lam phat quay trd lai va
@ ' budc Fed duy tri 18i suat cao lau han. Lgi suat TPCP My ky han 10
_Kiémwg_'L_____________________________________M:l! nam da lén khoang 4,43%, tang manh so v8i dau thang, trong bdi
y‘ mi' — W e cdnh dau Brent vot I&én quanh 112,57 USD/thung va gia dau My l1én
ll*rl' ‘ " h"ﬂm’ |i£ |mi' 200t 99,64 USD/thung. N6i nhgan gon, thi trudng dang “dinh gia lai”
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i'iﬂﬂ;l “T '|| 4.000% suy doan Fed co thé phai gitl giong diéu diéu hau 1au han

3.900% Anh hudng dén ching khodn MY 1a kha ré va tiéu cuc. Phién 27/3,
+-800% Dow Jones giam 793,47 diém xudng 45.166,64 diém, chinh thuc
100% vao viung diéu chinh vi d& gidm hon 10% ti dinh thang 2; S&P 500
o giadm 1,7% va Nasdaqg gidm 2,1%, dong thdi ca ba chi sé ghi nhan

17 TradingView zzz tuan gidm thu 5 lién tiép.
1g Tam Thang 9 Théng 10 Thang 11 Thang Mudi hai 2026 Thang Hai Thang 3 Thang 4 ® Pay la modt tin hiéu that chat tai chinh giadn tiép: du Fed chua

Nhip dap thi trudng chiing khoan

Nguén: TradingView
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tang lai suat, viéc Igi suat trai phiéu tu tang da khién diéu kién tai
chinh that chat han, lam nha dau tu gidam khau vi rui ro. Bai vay,
trong tuan qua, Igi suat trai phiéu My tang khoéng chi la mot tin vi
mo6 don €, ma la mbt trong cac nguyén nhan truc tiép khién Wall

Street diéu chinh manh.
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Hi Chi s6 DownJones giam manh sau 1thang ’/’//{
Pa tang cua Igi suat trai phiéu My da khién thi truéng chiing khoan My budéc vao nhip diéu chinh manh trong thang 3 ’:53 o |
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-*T 46,000.00 MUc gidm cu thé sau 1 thang la 7.8%, day la
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LI ! -l 42,000.00 bd cac nd luc tang diém trong vong nlfa nam
'T 40,000.00 « Diéu nay cho thay viéc Igi suat trai phiéu
*‘FIH 38,000.00 chinh phu dang déng vai tro nhu moét “bién
i‘ I 36,000.00 s6 dan dat” cla thij trudng, khi su gia tang
-*T**Il ***i !--' l..!!l+l 34,000.00 cua Igi suat da truc tiép lam tang chi phi vén
- WL l“ f 32,000.00 va muc chiét khau dong tién, qua doé gay ap
H 30,000.00 luc manh 1én dinh gid c6 phiéu. Trong bdi
17 TradingView 28,000.00 canh két hdp Vi cl séc gia dau va rui ro dia

121 Thang 7 2022 Théng 7 2023 Théng 7 2024 Théng 7 2025 Théng 7 2026 Thang 7 @

chinh tri, thi trudng chung khoan My da
Nguon: TradingView nhanh chéng chuyén sang trang thai risk-
off, phan anh su thay doi ro rét trong khau vi

rdi ro clia nha dau tu.
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B Dong vOn ngoai chay ra theo thang I8n nhat ké tU it nhat nam 2008 é’ééfi

Dong von nudc ngoai chay ra gy anh hudng dén thi trudng chiing khoan chau A khi cudc chién tranh Iran 1am day Ién lo ngai vé cu séc gia da

Monthly foreign investment flows into Asian equities by country

{in $ millions)
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= Source: Local stock exchanges, LSEG

Déna von dau t nrdre ngodi hana thana viae thi trirdma chifng khoan chau A (don vi: triéu USD)

Monthly foreign investment flows into Asian equities

n % million

Mote: Combined foreign flows for South Konea, Taiwan, India, Indonesia, Thailand, Vietnam and the Philippines; March 2026 data up to March 23

al exchanges, LSEG | Gaurav Dogra

Déng von Jau tF nrd'c ngoai hang thang vao thi trféing chifng khoan chau A (don vi: triéu USD)

« Dong vén ngoai rut khoi thi trudng chau A manh nhat ké t 2008, v3i téng gia tri khodng 50 ty USD trong thang 3, phan anh tam ly risk-

off trudc cl sé¢c dau va cang thang dia chinh tri.

« Ap luc rat vén tap trung tai cac thj trudng I8n nhu Dai Loan (~25 ty USD), Han Quéc (~13,5 ty USD) va An Db (~10 ty USD), cho thay xu

hudng thoai von dién réng khoi tai san rui ro tai khu vuc.

+ Dién bién nay cho thay dong tién toan cau dang dich chuyé&n sang tai san an toan (USD, trai phi€éu MYy), qua do gay ap luc giam diém |én

ching khoan chau A va lam gia tdng bién dong thi trusng.

« Téac déng nay khién cho chiing khodn Chau A déng loat gidm diém tai cac thi trudng nhu: Nikkei 225 (-6.8%), Nifty 50( -8%), TAIEX Dai

Loan ( -4.4%) va KOSPI ( -5.5%) chi sau 1thang.

Nhip dap thi trudng chiing khoan
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Thi trudng chdng khoan Quoc té

Thi trudng My va chau Au diéu chinh nhe trong khi thi trudng chau A dién bién phan héa

Bang: Thong ké thi trudng chiing khoan Chau My
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* Thi trudng ching khoan MYy diéu chinh trong tuan qua khi

Dow Jones Industrial Average dong cla 3 45.455 diém (-1,10%
so V@i tuan trudc), Nasdag Composite dat 21.110 diém (-1,39%)
va S&P 500 3 6.412 diém (-1,00%). Ap luc gidm dén tU viéc Ii
suat trai phiéu My tang trd lai va nha dau tu than trong hon
v3i trién vong |ai suat. Bén canh do, cang thang dia chinh tri
va gid nang lugng tang clng khién dong tién ngan han cé xu
hudng rut khoi thi trudng co phiéu.

Thi trudng ching khoan chau Au nhin chung gidm nhe
trong tuan khi FTSE 100 déng clfa 9.955 diém (-0,17%), CAC 40
dat 7.702 diém (-0,87%) va EURO STOXX 50 & 5506 diém (-
1,08%). Dién bién nay phan anh tdm ly than trong cla nha
dau tu trudc trién vong tang trudng kinh té khu vuc con
cham va rui ro tU thi trudng nang lugng. Tuy vay, mot s6 co
phiéu nang lugng van ho trg phan nao cho thi trusng khi gia
dau duy tri 3 muc cao.

Cac thi trudng trong khu vuc dién bién phan hoéa khi Nikkei
225 déng cla 53.373 diém (-0,43%), trong khi Hang Seng
Index tang |én 24.952 diém (+0,38%) va SSE Composite Index
dat 13.760 diém (+1,13%). Thi trusng Nhat Ban chiu ap luc chét
IGi sau giali doan tang manh trudc do. Ngudc lai, thi trudng
Trung Qudc va Hong Kéng dudc ho trg badi ky vong cac bién
phap thuc day kinh té va dong tién bat day cta nha dau tu.

29/03/2026
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Gia xang dau thé gidi va trong nudc W
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Hinh: Gia dau WTI thé gidi va gia xang RON 95 Viét Nam

— Gia dau WTI Hoa Ky (spot) - Hoa Ky (D) 88.13 USD/thung
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Nguén: Wichart

+  Gia dau WTI thé gigi tang |én muc 92.07 USD/thung sau khi d& gidm vé viing 87 USD vao cudi tuan trudc do nhiing lo ngai vé& cang thang tai Trung Bong tiép tuc tiép
dién theo chiéu hudng tiéu cuc, eo bién Hormuz dong clla qua thai gian 1thang so véi nhiéu du béo cla cac chuyén gia.Viéc xa kho du tr ndng lugng ctia chinh phu
cdc quoc gia clng da kim hdm da tang cla gid dau thé gigi.

+  Tai Viét Nam, gia xang RON 95 d3 giam manh tu 33,270 dong /lit vé& 24,330 déng/lit, tusng Ung muc gidm -28%, day la két qua tich cuc clia qua trinh lam viéc cua To
cbng tac an ninh . Viét Nam da tang cudng hgp tac nang lugng véi Nga va du kién sé sém xay dung kho du tri chién lugc xang dau tai Nghi Son-Thanh Hoéa. Day la
Mot déng thai can thiét nham dao bao an ninh nang lugng qua gia, trong bdi canh du trd xdng dau cua Viét Nam chi duy tri tét da trong vong 25 ngay. Hanh déng
nhanh va quyét doan clia chinh phu gitp dam bao nén san xuat trong nudc qua doé cing cd niém tin clla nha dau tu.
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Ap luc ty gid

Ap luc ty gia duy tri 3 mic cao trén thi trudng tu do. NHNN giam huat rong trong bdi canh thanh khoan hé théng suy giam.
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Hinh: Ty gia USD/VND
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Nguén: BTCap téng hop

« Ty gid USD cua VCB tang nhe 4.2 bps lIén muc 26,355 VND/USD day la mét muc ty gid 6n dinh ké tU dau ndm 2026. Trong khi dé, ty gia
USD tu do ghi nhan giam -10.7 bps vé 27,970 VND/USD van duy tri 8 muc cao so véi dau nam ( +4.3% YTD). Dién bién phan anh ddng thuc

té€ suc manh clia dong USD tang cao ké tU giai doan cang thang tai Trung Béng.

« Trong hé théng, NHNN thuc hién hut tién rong -159,624 ty dong ké tt dau nam chu yéu thdng qua hop déng Repo nham giam bdét dp luc

vé ty gid. Tuy nhién dong thai nay da ching lai trong tuan qua khi NHNN tién hanh bam rong 1,623 ty dong. Biéu nay thé hién thanh

khodn hé théng da dan trd nén khan hiém va ky vong dong tién dan dudc chdy ra ngoai va di vao san xuat va thi truéng ching khoan.

Nhip dap thi trudng chiing khoan
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Tinh trang huy déng von cla cac ngan hang %
Lai suat huy dong 12 thang tang cao trong khi lai suat trén thi truéng Interbank bién dong manh. és o

Hinh: Lai suat huy déng ca nhan niém yét (Trung binh VCB, CTG, BID) Hinh: Lai suat cho vay trén thi truéng Interbank
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— LSBQ Li&n Ng&n Hang qua dém (D) = Doanh s6 qua dém (Doanh sé giao dich qua dém) (D)

— 6 thang (Ldi cudiky) — 12 thang (Léi cudi ky)
— Li sudt tdi chiét khdu (D) = Lai sudt tdi cdp von (D)

Ngudn: FiinProX Ngudn: FiinProX

Lai suat huy déong 12 thang tang lén muc trung binh 5.9% tai cac NHTM [8n (+70bps so va&i tuan trudc) trong khi lai suat huy déng 6 thang duy tri nén
cao 3.5%. Nguyén nhan chd yéu dén tu viéc thanh khoan hé théng suy giam, cdc ngan hang hién dang thiéu tién dé ti€p tuc thuc hién cac nghiép vu
clia minh. Thanh khoan hé théng suy gidm clng dan dén |ai suat Interbank bién déng manh khi tang |én muc 8.05% trudc khi giam vé 4.5% trong
ngay 26/03. Doanh sé giao dich qua dém clng suy giam con 750 nghin ty/dém, giam -33.2% ké tu vung dinh 1,123 nghin ty/dém.

Viéc nhém ngan hang quéc doanh day manh lai suat huy déng cho thay cudc dua huy dong tlU cac ngan hang trong bdéi canh ngudn vén khan hiém

tao ra rui ro vé mat bang chung lai suat tang lén tadc déng truc ti€ép dén cac doanh nghiép vaéi lugng don bay cao trén thi trusng.

Nhip dap thi trudng chiing khoan Bao Tin Capital 29/03/2026



Két qua review chi soé FTSE Vietnam 30 Index
TCX, VCK va VPX dudc cho vao gio chi sé trong khi DGC va VGC bi loai bo

Hinh: K&t qua review FTSE Vietnam 30 Index 03/2026

Két qua Ty trong ngay

review nUa C6 phiéu 16/3 (truéc khi Ty trong mdi
dau nam 2026 tai co cau)

Thém vao TCX 0.0%
Thém vao VCK 0.0%
Thém vao VPX 0.0%
Loaira DGC 1.5%
Loaira VGC 0.2%

Ty trong hién
tai (ty dong)

2.0% 116,966
5.4% 86,805
1.0% 55,313
0.0% 29,938
0.0% 19,301

Ngubn: BTCap téng hop

Hinh: Lich trinh hop cua cac uy ban FTSE Russell ky Thang 3/2026

Ngay Su kién

03/03/2026 FTSE Equity Country Classification Advisory Committee

10/03/2026 FTSE Russell Asia Pacific Regional Equity Advisory
Committee

19/03/2026 FTSE Russell Policy Advisory Board

07/04/2026 Céng bé két qua danh gia gitta ky T3/2026

Nhip dap thi trudng chiing khoan

Ngudn: BTCap téng hop

B3o Tin Capital

® Chi s6 FTSE Vietnam 30 Index, chi s6 tham chiéu cla quy Fubon

FTSE Vietnam ETF-quy c6 AUM 466 triéu USD vai 736 triéu chudng
chi quy, da thém ba céong ty ching khoadn vUa niém yét la TCX,
VCK va VPX vao gio, dong thdai loai ra DGC va VGC, hai c6 phiéu cé
ty trong lan luct 13 1,5% va 0,2% trong dat review 03/2026.

QuYy Fubon FTSE Vietnam ETF tién hanh tdi co cau danh muc
ngay 16-24/3/2026. Quy da mua mdi khodng 4 triéu cé phiéu TCX,
15,3 triéu co phiéu VCK va 3,5 triéu cb phiéu VPX, trong khi ban ra
toan bd 62,1 triéu c6 phiéu DGC va 0,6 triéu co phiéu VGC. Quy
clng ghi nhan ap luc ban I&8n déi véi BSR (19,3 triéu cb phi€u) va
VIC (7,1 triéu co phiéu). Nhu vay, sau dgt review nay, tong sé co
phiéu trong quy FTSE Vietnam VN30 ETF |a 30 c6 phiéu. Chudng
toi du bdo 5 cb phiéu cd ty trong I8n nhat Ia Vinhomes - VHM
(10,4%), Hoa Phat - HPG (10,1%), Vingroup - VIC (9%), Vietcombank
- VCB (6,1%) va Masan - MSN (6,1%), déng gép khoadng 41,5% tong
ty trong.

Ngay 07/04/2026, FTSE Russell s& cong bé két qua danh gia gita
ky (Interim Review) ky thang 3/2026. Su kién nay dugc thi trusng
theo doi sat do cé thé tac déng dén ky vong nang hang thi
trudng ching khoan Viét Nam, tU dé anh hudng dén tdm ly nha
dau tu va dong von ngoai. Trong trudng hgp cac danh gia tich
cuc dugc dua ra, ky vong nang hang cdé thé dugc cdng ¢, qua dé
ho trg dong tién vao cac cd phiéu vén hda I8n va nhom cé kha
nang dugc thém vao cac ré chi sé qudc té.

29/03/2026



Wl Danh sach cac cé phiéu trong gid chi sé FTSE Vietnam 30 Index

Doanh nghiép

Vén héa (ty dong)

Ty trong

VHM
HPG
VIC
vCB
MSN
SSI
VCK
VNM
VIX
STB
\ale
VCI
VRE
SHB
VND
TCX
GEX

BID

KDH

FRT
TPB
KBC
EIB
BSR
VPX
BVH
POW
SAB
HVN
PLX

Nhip dap thi trudng chiing khoan

Vinhomes JSC

Hoa Phat Group JSC

Vingroup JSC

Bank For Foreign Trade JSC
Masan Group Corp

SSI Securities Corp

VPS Securities JSC

Vietnam Dairy Products JSC

VIX Securities JSC

Saigon Thuong Tin Commercial Bank
Vietjet Aviation JSC

Vietcap Securities JSC

Vincom Retail 3SC

Saigon - Hanoi Commercial Bank
VNDIRECT Securities Corp
Techcom Securities JSC

Gelex Group JSC

Bank for Investment and Development of Vietnam

Khang Dien House Trading and Investment

FPT Digital Retail JSC

Tien Phong Commercial Joint Stock Bank
Kinh Bac City Development Holding
Vietnam Export-Import Commercial Bank
Binh Son Refining and Petrochemical
VPBank Securities Ltd

Bao Viet Holdings

PetroVietnam Power Corp

Saigon Beer Alcohol Beverage Corp
Vietnam Airlines JSC

Vietnam National Petroleum Group

B3o Tin Capital

406,694
199,178
955,548
486,300
104,251
64,519
86,805
127,905
38,347
114,621
90,517
28,903
57,490
66,379
22,91
116,966
30,321

274,535

28,055

26,908
43,830
26,040

41,259
132,193
55,313
59,609
38,962
57,844
64,252
50,570

10.4%
10.1%
8.9%
6.1%
6.1%
5.6%
5.4%
4.9%
4.6%
4.3%
31%
29%
2.8%
2.5%
2.0%
2.0%
1.9%

1.8%

1.7%

1.6%
1.6%
1.6%
1.5%
1.3%
1.0%
0.9%
0.9%
0.7%
0.6%
0.3%

Ngudn: BTCap téng hop

29/03/2026



Ky hop thd Nhat, Qudc hoi khda XV

Hinh: Lich trinh du kién ky hop thi Nhat quéc hdi khéa XVI

Thdi gian Thgi lugng

06/04/2026 —

Botl y1/04/2026 1tuan
20/04/2026 - .
Bot2  55/04/2026 1tuan

Nhip dap thi trudng chiing khoan

NGi dung chinh

Tap trung cdng tac td chic, nhan su;
trinh bay t3 trinh, bdo cdo; thao luan
tai TS va Hoi trudng déi véi mot sé du
an luat va nghi quyét.

Thao luan tai Hoi trudng va biéu quyét
cac ndi dung vé kinh té - xa hoi, ngan
sach nha nudc; biéu quyét théng qua
cac luat va nghi quyét.

Ngudén: BTCap téng hdp

® Qubc hoéi Viet Nam du kién td chlc Phién tru bi vao chiéu

05/04/2026, khai mac sang 06/04/2026 va bé mac ngay
25/04/2026. Ky hop dudc chia thanh hai dot: (1) 06/04 — 11/04/2026
tap trung vao coébng tac tdé chuc, nhan su, trinh bay t3 trinh va
thdo luan tai td6 va hoi trudng déi véi moét sé du an luat, nghi
quyét; (2) 20/04 — 25/04/2026 thao ludn va biéu quyét cac noi
dung quan trong lién quan dén kinh té — xa hoi, ngan sach nha
nudc, dong thadi thdng qua cac luat va nghi quyét.

Ky hop dién ra trong bdi canh Chinh phd va cac cg quan lap
phap thuc day hoan thién khung phap ly va dinh hudng diéu
hanh kinh té vi mo, do dé cac ndi dung thao luan va quyét nghi
vé chinh sach tai khda, dau tu cong va khudén khoé phap ly cé thé
tac dong dén ky vong cla nha dau tu. Nhiing quyét sach lién
quan dén ngan sach, chuagng trinh phat trién kinh té€ — xa hoi
hoac diéu chinh chinh sach nganh nhiéu kha nang sé& dinh hinh
trién vong moét s6 nhém nganh trén thi truéng ching khoan,
qua dé anh hudng dén tdm ly va dong tién trong ngan va trung
han.

Quan trong nhat chinh 1a dgt 1 khi day la thdi diém hoan thanh

bd May Nnhan su cap cao. TU dé dam bao cac chinh sach ciia Nha
nudc dién ra thong sudt va hiéu qua.

B3o Tin Capital 29/03/2026
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Phan II: Nhin lai thi truéng Chung khoan
1 Thi truéng trong nudc
1.1 Phan loai giao dich
1.2 Dién bién nganh
1.3 Binh gia thi trucng

Nhip dap thi trudng chiing khoan

Bao Tin Capital

29/03/2026



Nhin lai Tuan 04 - Thang 03- 2026

Thi trudng tang 1,5% véi thanh khoan kém

"y

I\

Bang: Thong ké thi truéng chiing khoan Viét Nam trong tuan

Gia déng Tong KL Von héa (ty
cuia Trung binh VND)
A )
25.0 1.52% 1,630 1,673 1,586 1,673 23,745 7,903,157
Hinh: Bién dong chi s6 VN-Index trong tuan
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Ngudn :TradingView, BTCap téng hop

Nhip dap thi trudng chiing khoan

23:13:57 (UTC+7) % log tu déng

B3o Tin Capital

®* VN-Index két tuan tai 1.673 diém, tang 25 diém (+1,52% so Vdi
tuan trudc). Trong tuan, chi s6é ghi nhan muc thap nhat 1.586
diém (23/03) va muc cao nhat 1.673 diém (27/03), cho thay xu
hudng phuc hoi rd rét vé cudi tuan sau nhip diéu chinh manh
dau tuan. Dién bién nay phan anh luc ban da dan suy yéu khi
thi trudng IUi vé vung gia thap, gidp chi sé hinh thanh nhip hoi
phuc k¥ thuat; tuy nhién bién dé tang van chd yéu mang tinh
can bang lai cung — cau hon 1a su but pha cda xu hudng tang
mMai.

® Gia tri giao dich binh quan dat khoang 23.745 ty déng/phién,
gidm gan 3.000 ty déng so vdi tuan trudc. Mudc thanh khoan
suy giam trong béi canh chi s6 phuc héi cho thay dong tién
van duy tri trang thai than trong, nha dau tu chd yéu quan sat
va gidi ngan chon loc thay vi gia tdng manh vi thé. Hién thi
trudng dang trong giai doan tich Iy va 6n dinh trd lai, can su
cai thién rd rét cua dong tién dé cung cd va xac nhan xu hudng

bén viing han trong cac tuan téi.

29/03/2026



Top cac co phiéu anh hudng chi so lily,
| ~ ' Z
Pong luc tang diém cua chi s6 mang tinh lan téa eis -

Hinh: Nhém céac cb phiéu anh hudng chi sé
5
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Nguén : BTCap téng hop

®* Poéng luc tdng diém mang tinh lan téa nhung quy mdé déng gdp phan tan. Ba tang cla thi trudng dudc ho trg bai nhiéu cd phiéu thudéc nhém Tai
chinh - ngan hang va bat déng san nhu VPBank (VPB), Techcombank (TCB), SHB va ClIl. Tuy nhién muc déng gép cula tung co phiéu 3 muc vUa phai,
cho thay luc cau dugc phan bd tusng déi déng déu thay vi tap trung vao mot sé tru Ién.

* Ap luc gidm diém tap trung 8 nhém vén hoa I8n, dac biét 1a VIC. C6 phiéu Vingroup (VIC) ghi nhan muc tac déng tiéu cuc néi bat khi udc tinh 18y di gan
18 diém cula VN-Index trong tuan, trong khi moét sé cé phiéu thudc hé sinh thai cia Masan Group cling déng gép am dang ké. Biéu nay cho thay du

mat bang cé phiéu cé xu hudng cai thién, bién dong clia mot sé tru I8n van cé kha ndng chi phéi dang ké dién bién cua chi sé chung.

Nhip dap thi trudng ching khoan Bao Tin Capital 29/03/2026



N2

Dien bién nganh :3%11
Hinh: Tdng trudng cac nganh ké ti dau nam

Wganh 19 Van Hoa [ty o) Ty Trong () % Thay D8I 20 Ngay Gan Nhat W % 1M%
Téng 9,563,044

Ngan hang 2,587,832 27.06% -0.96% \\‘,\_.v -1.82% -11.28%
Bit déng san 2,064,304 21.50% -0.40% \'\,_‘\'_ -5.46% -15.64%
Thuc phim va d uéng T49.B77 7845 -0.845 "\,/u’_\/« -3.24% 6.63%
Dich vu tai chinh 622,525 B.51% -1.148 V‘\/V-\, -0.B6% -10.25%
Hang & Dich vu Céng nghiép 571.956 5.98% 0.62% _\‘\_,_b_\v_ -0.18% -10.90%
Bién, nudc & xng dau khi dét 489,153 5.12% -1.26% f\,\,_\d_ -3.41% -12.23%
Tai nguyén Co ban 358,764 3.75% -1.01% '\V—»—\, -2.02% -B.95%
Vién théng 346,438 3.62% 7.99% \‘\/\_M/ 10.31% -12.97%
Du lich va Gidi tri 326,549 3.41% -0.063 \.\_,W 0.98% -B.BE%
¥ay dung va VAt liéu 301.869 3.16% -0.10% \j//—-\,— -1.51% -6.02%
Didu khi 254,563 2.66% -1.365% N -7.98% -14.17%
Héa chét 247.540 2.59% 0.22% ’\u—\,\_r -4 B5% -16.03%
Ban & 172,862 1.81% -0.39% \‘\/\,-v -2.19% -13.07%
©éng nghé Théng tin 144315 1.51% -3.15% \-\,\,_\ﬂ -3.11% -17.16%
Bao hiém 107.312 1.12% -3.01% w 6.78% -3.97%
Hang cé nhén & Gia dung B8.702 0.93% -1.16% "\/-—»V -2 52% -7.395%
Yié 72,993 0.76% -0.18% "‘\r—'\,- -0.53% -3.10%
O téva phy tiing 38,382 0.40% 1.485% W 4.33% 1.73%
Truyén théng 17.501 0.18% 0.02% ‘\-\,_,\H_ -1.85% -8.22%

Ngubn : Vietcap BTCap téng hdp
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Khdi ngoai
Khoi ngoai ban rong suy giam 64% so v3i tuan trudc, tin hiéu tich cuc cai thién tam ly NDT.

Gia tri giao dich NDTNN trong tuan
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Nguén : FiinProX, BTCap téng hdp

TOP c6 phiéu NDTNN giao dich trong tuan

Ngubn : Vietcap BTCap téng hdp

®* Khéinha dau tu nudc ngoai ghi nhan gia tri ban rong khoang 2.981 ty déng trong tuan, giam dang ké so v8i muc ban rong gan 8.000 ty déng cla tuan trudc, dong thai
khéi lugng giao dich clia nhém nay cling gidm hon 60%. Ap Iuc ban rong thu hep tU khéi ngoai 1a mét trong nhiing yéu té khién thanh khodn chung cua thi trudng suy

gidm so v3i tuan trudc.
® Xét theo tUng ma, ching chi quy FUEVFVND la tam diém ban rong cla khéi ngoai véi gia tri khoang 1.089 ty dong, tiép theo 1a mdt s6 cd phiéu ngan hang nhu STB,
HDB va VCB. G chiéu ngugc lai, luc mua ti khéi ngoai tusng déi han ché va phan bé rai rac 3 mét sé cé phiéu riéng & nhu DCM, VCK va CTG.

®* Dién bién nay cho thay ap luc téi cg cadu danh muc clia nha dau tu nudc ngoai cé thé da qua giai doan cao diém, qua do gép phan giam bdt ap luc cung trén thi trusdng.

Trong béi canh dé, dong tién ndi cd ca hdi déng vai trd can bang cung — cau, qua dé hé trg 6n dinh tam ly nha dau tu trong ngan han.

Nhip dap thi trudng ching khoan Bao Tin Capital 29/03/2026



Tu doanh

Tu doanh mua rong manh mé gan 1,700 ty dong, trd lai vai trdé dan dat dong tién

Iy

M=

Gia tri giao dich tu doanh trong tuan
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Ngudn : VietCap, BTCap téng hop

Gia tri giao dich theo ma chung khoan trong tuan

-150

Ban

)
o
o

-100

PNJ FUEVF..
GMD EIB
FPT HAH
REE HPG
TCB VIC
ACB TPB
MBB STB
VPB MWG
EIVFVN3Z0  VIC
SHB ocB

Mua

Ty doéng

0 500 1,000
s
|

I

-

|

|

|

|

[ |

[ |

Ngudn : VietCap, BTCap téng hop

®* Nhém nha dau tu toé chic trong nudc ghi nhan gid tri mua rong khoang 1,672 ty dong trong tuan, tang khoang 4.7 1an so vdi tuan trudc.

Hoat d6ng mua rong gia tang tu khéi nay goép phan can bang lai ap luc ban cda nha dau tu nudc ngoai trong giai doan gan day.Xét theo

tUng Ma, ching chi quy FUEVFVND, von la tam diém ban rong cla khéi ngoai, gan nhu dudc khoi té chic trong nudc hap thu trd lai véi gia

tri mua rong khoang 1,050 ty déng. Dién bién nay cho thay dong tién trong nudc dang chd dong tham gia hap thu ngudn cung trén thi

trudng.Viéc dong tién td chic gia tdng hoat ddng mua rong dudc xem la tin hiéu tich cuc, gép phan cdng cé tdam ly nha dau tu va tao ky

vong thi trudng cé thé budc vao nhip cai thién trong cac tuan tdi.

Nhip dap thi trudng chiing khoan

B3o Tin Capital
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] Phan tich ky thuat va két luan
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Hinh 15: Phan tich biéu dé gia VN-index
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Nguén : Tradingview, BTCap téng hop

Nhip dap thi trudng chiing khoan B3o Tin Capital
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®* TU géc nhin k¥ thuat, chi s6 dang ghi nhan nhip hoéi phuc
ngan han sau khi kiém dinh thanh céng vung ho trg gan, vai
cadc cay nén hoi phuc xuat hién trong vung bién dugi cda dai
Bollinger. Tuy nhién, gid van van déng dudi khu vuc trung binh
ngan han (1,708) va chua pha v3 vung khang cu gan phia trén,
cho thay xu hudng phuc hoéi hién tai chd yéu mang tinh k¥

thuat va can thém xac nhan tu dong tién.

Trong kich ban ca sd cho tuan mdi, chi s6 nhiéu kha nang sé
dao doéng tich 10y trong bién d6 hep va kiém dinh lai vung
khang cu ngan han quanh khu vuc trung binh déng (1,700 -
1,720), trong khi vung ho trg gan phia dugi ti€p tuc déng vai tro
nang da (1,630). Viéc vudt thanh coéng vung khang cu nay vdi
thanh khoan cai thién sé ma ra du dia cho nhip hoi phuc ré
rang han; nguadc lai, néu luc cau suy yéu, chi sé cé thé quay lai

kiém dinh vung hoé trg da hinh thanh trong tuan vla qua.
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Y KIEN CUA CHUYEN GIA

Ong Pao Hung
Chuyén gia

Nhip dap thi trudng chiing khoan

Tuan 3thang 3

®* Trong tuan tdi, dp luc tadm ly thi trudng van sé con dai dang khi My va Iran ti€p tuc cangs
thang trudc théng tin téi hau thu cda MY. Trong nudc mac du da trién khai cac chinh séchi
nham binh én gid nhung cé thé thay gid xang dau van dang cé muc tang nhat dinh tao:
thé kho cho nén kinh té. DPay 1a nguyén nhan dan dén tam ly thi trudng tiéu cuc va cé thé:
ti€p tuc da suy giam trong tuan tdéi vé lai nguéng ho trg d vung 1.550 diém néu nhu t‘mh:

hinh Trung Bong khéng c6 su ha nhiét. :
L o o o o o o o o o e o e e e e e e e e = 1

®* Trong tuan tdi, van giéng nhu cac tuan trudc, thi trudng van chiu anh hudng nhiéu dén tu
gid dau tiép tuc neo cao. VGi viéc gid dau bat trd lai trén muc 100 USD day sé la anh hudng
tiéu cuc I8n [én tam ly thi trudng ching khoan. Sau da hoi phuc nhe cla tuan trudc do,
v3i tdm ly tiéu cuc chiu anh hudng tu gida dau do chién su cdng thang haon tai thai diém

cudi tuan, dau tuan thi trusng sé co su suy giam dang ké. Nhu vay trong tuan kha nang

thi trudng sé theo xu hudng gidam vé ngudng 1.600 diém.
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Y KIEN CUA CHUYEN GIA

Ong
Hoang Thuong Truong
Chuyén vién

Nhip dap thi trudng chiing khoan

Tuan 3thang 3

® T6i cho rang VN-Index nhiéu kha nang sé tiép tuc xu hudng diéu chinh trong tuan tdgi khi
chi s6 da ddnh mat vung ho trg quan trong 1.650 diém va dong cla sat khu vuc MA200
quanh 1.640 diém. Bén canh ap luc k¥ thuat, thi trudng con chiu tdc déng tu hoat déng
ban rong manh cua khaéi ngoai, cang thang dia chinh tri tai Trung Béng day gid dau va ty
gid USD tang cao, qua dé lam gia tang tdm ly than trong cua nha dau tu. Trong kich ban
cq s8, VN-Index cd thé lui vé kiém dinh viung ho tro thdp hon guanh 1.570-1.600 diém
trudc khi tim dudc diém can bang mdi.

® T6i nhan dinh VN-Index cd thé tiép tuc nhip phuc hdi va hudng téi kiém dinh vung 1.730:
diém trong tuan tdi, khi cac yéu té6 dong tién va tam ly thi truéng cé dau hiéu cai thién.:
Pong luc chinh dén tu su gia tang hoat ddng mua rong cla khoi tdé chic trong nudc, déci
biét 1a khéi tu doanh, trong khi ap luc ban rong tU nha dau tu nudc ngoai da cé dau hiéu:
ha nhiét so v&i giai doan trudc. Bén canh dé, du baéi canh dia chinh tri toan cau van tiém:
an rui ro, cdc déng thai diéu hanh trong nudc nham 6n dinh san xuat va thi truséng tz‘ai:
chinh dudc ky vong sé ho trg tam ly nha dau tu va gdép phan cai thién thanh khoan trén:
thi truéng. !
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Y KIEN CUA CHUYEN GIA P

Tuan 3thang 3

Tuan t38i, VN-Index co thé sé tiép tuc doi mat vaéi ap luc diéu chinh, khi chi s6 dang kiém tra moc
ho trg quan trong quanh 1.600 diém, sau da gidm manh -12,4% trong 3 tuan va -14,1% tU dinh. Dong
tién yéu va tam ly bat day sé la yéu té quan trong quyét dinh xu hudng, nhung yéu té ngoai bién,
dac biét 1a tinh hinh Trung Déng, can phai ho trg tich cuc cho su hoi phuc. MUc 1ai suat huy dong
tang cao va ap luc lam phat, cung véi gid xang dau tang, dang lam gia tang suc ép |én nén kinh té
va tdm ly nha dau tu. Néu ngudng ho trég MA200 bi pha v3, VN-Index cé thé kiém dinh vung 1.580-
1.600 diém. Tuy nhién, néu thanh khoan yéu trong nhip diéu chinh, dé cé thé |a tin hiéu tich cuc dé
ky vong vao moét nhip hoi ki thuat trong thai gian tdi.

‘ 4

Tuan tdi, thi trudng ching khodan Viét Nam nhiéu kha nang van trong trang thai rung lac - diéu

_Ong
Nguyéen Anh Tuan
Chuyén vién

chinh va chua thé quay lai xu hudng tang manh, véi vung van déng chinh quanh 1.580-1.700 diém.
Ap luc 18n dén tU yéu t6 bén ngoai khi gid dau tang sé¢c do cang thang Trung Béng dang khién
lam phat va lai suat toan cau bi dinh gia lai theo hudng tiéu cuc, kéo theo dong von rut khoi cac thi
trudng Mmai ndi, trong dé cé Viét Nam. Tuy nhién, diém can bang dang dan hinh thanh khi dinh gia
thi trudng tréd nén hap dan han va ap luc ban khéng con qua quyét liét, do dé kich ban sat nhat la
VN-Index sé dao dong giang co, cd thé kiém dinh vung ho trg 1.580-1.600 diém va hoi phuc k¥

thuat [én vung 1.700+ néu tadm ly én dinh, nhung xu hudng tang bén ving van can thém tin hiéu

ho trg tu vi md va dong tién.
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Y KIEN cUA CHUYEN GIA &.”4{1

Ong Nguyén Anh Tu
Chuyén vién

Nhip dap thi trudng chiing khoan

Tuan 3thang 3

Thi trudng tuan téi sé cé nhiing phién giang co khi eo bién Hormuz nhiéu kha nang sé
biddong lai, dan tdi ngudén cung nang lugng dut gdy. Cac nganh dau khi va phan bodn sé
lanhing Nnhém nganh tiép tuc dudc hudng Igi. Tuy nhién, toéi lai cho rang thi truéng
tuannay sé khong qua tiéu cuc ma sé cé nhing phién hoi phuc tich cuc giong vaéi cudi
tuantrudc. Sé cé xuat hién nhing phién giao dich giang co, nhung nhin chung thi truéng
vansé gitt dugc moc 1700

V@i viéc tuan qua thi trudng hoi phuc [én muc 1672 diém, tuy nhién cidc nha dau tu nudc
ngoai lai van duy tri trang thai ban rong tuan qua clng la diém thé hién cé dau hiéu chua
may kha quan cho viéc hoi phuc that su clia VN-Index. Dong thai co thé thay khéi lugng
giao dich van dang duy tri & trang thai thap,. Trong tuan tdi, dé duy tri dugc da tang sé
can c6 dong tién mdi thuc hién giao dich day khoi lugng giao dich Ién cao haon, con
khoéng thi Vnindex sé quay ngugc theo xu hudng giam.
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Tuan 3thang 3

Thi trudng nhiéu kha nang ti€p tuc chiu ap luc diéu chinh trong ngan han khi cac yéu té
bat 6n bén ngoai, dac biét |a cang thang dia chinh tri va xu hudng tang cuda gid dau, van

chua c6é dau hiéu ha nhiét. Cung véi do, dong thai ban rong manh cua khoi ngoai va

gid trong nudc tiép tuc hién hdu. Trong bdi cdnh nay, VN-Index cé thé Iui vé kiém dinh

|
|
|
I
|
|
|
thanh khoan suy yéu phan anh tadm ly than trong gia tang, trong khi dp luc lam phat va ty :
|
|
vung ho trg quanh 1.600 diém néu chua xuat hién thong tin tich cuc dd manh. :

|

|

I

Ba Duong Thuy Trang T6i cho rang VN-Index trong tuan tdi nhiéu kha nang sé tiép tuc dao déng giang co trong
Chuyén vién ) g o '
bién do rong, v8i xu hudng nghiéng nhe vé phuc hoi va hudng téi kiem dinh vung 1.730

diém néu dong tién dugc cai thién. Bong luc dén tU su tham gia tich cuc han cua khéi to

nhién, thanh khodn van 3 muc thap cho thay su than trong cla nha dau tu, vi vay xu

hudng tang chi thuc su bén ving khi cé su cai thién rd rét cda dong tién, néu khoéng thi

|
|
I
|
|
|
I
chuc trong nudc va tin hiéu ha nhiét tU ap luc ban rong cda nha dau tu nudc ngoai. Tuy :
|
I
|
|
|
I

trudng van cé kha nang quay lai xu hudng gidm vé cac vung ho trg thap haon.
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CAM KET PHAN TiCH

Chuyén vién phan tich trong bdo cdo nay cam két rang (1) quan diém thé hién trong bao cdo nay phan anh chinh xac quan diém ca nhan doi
v3i thi trudng ching khoan va (2) chuyén vién phan tich da/ dang/ sé& dugc mién tri trach nhiém boi thudng truc ti€p hoac gian ti€p lién quan

dén phan tich cu thé trong bai viét nay.
KHUYEN CAO

Bao cdo nay dugc viét va phat hanh bdi Khoi Bau tu - CTCP Bao Tin Capital. Théng tin trinh bay trong bdo cdo dua trén cdc nguon dudc cho la
dang tin cay vao thdi diém cong bé. Cac ngudn tin nay bao gom thong tin trén thi trudng chiing khoan céng khai théng tin trén bao cdo dugc
cbng bob rong rai khac va cac théong tin theo nghién clu cla chung téi. Bao cdo nay chi nham muc dich cung cap théng tin cho cac nha dau tu
tham khao va khéng mang tinh chat mai chao mua hay ban nao dudc thao luan trong bdo cdo. Cac nha dau tu nén cé cac nhan dinh doéc lap
vé thong tin trong bdo cdo, xem xét cac muc tiéu dau tu ca nhan, tinh hinh tai chinh va nhu cau dau tu cia minh, tham khao y kién tu van tu
cac chuyén gia vé cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac truéc khi tham gia vao bat ky giao dich nao dugc dé
cap trong bao cdo. Cong ty sé khdng chiu trdch nhiém daéi véi bat ky ton that tai chinh nao hoac bat ky quyét dinh nao dudc thuc hién trén co
s3 thong tin dugc trinh bay trong bao cdo nay. Ban bao cdo nay la san pham thudc s3 hiu clia Bao Tin Capital, ngudi st dung khdng dudc phép

sao chép, chuyén giao, stia doi, dang tai lén cac phuang tién truyén théng ma khong cé su dong y bang van ban clda cong ty.

Nhip dap thi trudng chiing khoan Béo Tin Capital 29/03/2026
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Doi ngli chuyén gia va thong tin lién hé

Khoi Dau tu Bao Tin Capital

Phung Nhat Qué
Gidm doc Khoi dau tu

Quepn@baotincapital.com

Kiém soat chat lugng

Pao Hung
Chuyén vién chinh

Hungd@baotincapital.com

Ho trg

Phan tich chién ludc thi trudng Viét Nam

[\N

Kinh té vi mo Thé Gidi

Hoang Thuong Trudng
Chuyén vién

Truonght@baotincapital.com

Duong Thuy Trang
Chuyén vién
Trangdt@baotincapital.com

Nhip dap thi trudng chiing khoan

Nguyén Anh Tu
Chuyén vién
Tuna@baotincapital.com

B3o Tin Capital

Nguyén Anh Tudn
Chuyén vién

Tuanan@baotincapital.com
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