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Hi Kinh té thé gidi

Kinh t& My cé nhiing dau hiéu trung tinh- tich cuc nhe trong khi Chau Au suy yéu

Nén kinh t&€ Xu hudng

Thong tin

Tac dong téi thi truéng

s CPI thadng 3/2026: 3.3% — mUc cao nhat gan 4 nam. FED co thé xem xét
viéc tang ldi suat.
My Tiéu cuc « Tiéu dung tang 0.5%, nhung thu nhap kha dung bat dau giam va ty 1é
tiet kiém gidm xuong ~4.0%.(thang trudc 4.4%) o _ R R . R .
* Tai ca 2 thi trudng trén, thi trudng ching
s Tang trudng GDP quy 4/2025: +0.5% (thap han nhiéu so vaéi 4.4% Q3). L . i . L
khoan van cho thay su tich cuc bat chap cac
* PMI tdng hgp: gidm xudng 50,7 (thdp nhat 9 thang) » tang trudng gan thong tin kinh té tiéu cuc xuat hién.
nhu dinh tré.
Chau Au Tiéu cuc ¢ Lam phat: ~2,5%, chiu ap luc tU chi phi ndng lugng.
* Padn hang madi: gidm lan dau sau nhiéu thang.
¢ GDP quy gan nhat: ~0,2% » muc tang trudng rat thap.
+ PMI san xuat van trén ngudng ma rong: Trung Quéc: ~50,4, Han Qudc: o . '
. * Chi s6 cac thi trudng bat tang manh khi
52,6, An Do: 53,8 S . _
L ) . ) ) ) ) théng tin kinh té tich cuc di kem va&i tam ly
Chau A Trung tinh | « Chi phi dau vao tang manh (input prices index tang Ién ~61,4) do anh ‘ o .
) s nha dau tu cai thién sau thda thuan ngung
hudng cua gia nang lugng. ] ~
] i ban My - Iran.
* Lam phat Trung Quodc duy tri thap (~1,1% YoY).

Xu hudéng chung cua cdc thi trudng tiép tuc dang la khéng chiu tac déng nhiéu ti cdac théng tin kinh

té, yéu t6 Ién nhdat tdc déng dén thi trudng hién tai la dia chinh tri My - Iran.

Nhip dap thi trudng ching khoan

Bao Tin Capital
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HI Bia chinh tri

Dia chinh tri van 13 y&u t6 chinh tac déng Ién cac thi trudng tai chinh toan cau

06-07/04 08/04 09-10/04 Sang tudn
O O O O -
. . ~ Budc ngodat Su lac quan Tam diém: dam
Cang thang cuc dé

My dua ra to6i hau thu
mdi déi vaéi lran. Ngay

"Lénh ngiung ban 2 tuan”

Tong thong Trump bat ngd
théng bdo mot thoa thuan
ngUng ban cé diéu kién kéo dai
14 ngay véi Iran dé ma3 dudng

cho dam phan.

mong manh

Iran cdo budc mobt sé diéu
khoan nguing ban bi vi pham
sau cac vu no tai Lebanon. Eo
bién Hormuz van trong tinh

trang déng clia mot phan.

phan My - Iran

Ngay 12/04: Phién dam phan
dau tién that bai nhung sé coé
vong dam phan tiép theo
dién ra vao th 2 ngay 13/04.

Su kién
lap tuc, gid dau thd vugt
ma&c 110 USD/thung. Eo
bién Hormuz déng cula.
Nha dau tu hodng loan,
Thi trudng thao chay khoi cac tai

san rui ro, cac thi trudng

lién tuc gidm diém.

Nhip dap thi trudng ching khoan

Thoéng tin nay ngay lap tuc kich
hoat lan song "Risk-on" manh
mé trén toan cau. Thi trudng

tai chinh toan cau tang manh.

Thi trudng xuat hién ap luc
chét I3i, gid dau héi phuc nhe
tU ddy sau dgt giam sau.

Bao Tin Capital

Két qua thoéa thuan giita My
va Iran trong vong 2 tuan sé
la yéu t6 tac dong manh mé
Ién thi trudng tai chinh toan

cau trong tuan téi.
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| Bia chinh tri

Toi 12/04 Tong thdng Donald Trump tuyén bé kiém soat eo bién Hormuz

Nhip dap thi trudng ching khoan

Bao Tin Capital

Quan ddi Hoa Ky théong bdo sé bat dau thuc thi I1énh
phong tda toan bd giao thuong hang hai ra vao cac
cang cla lran ké tu thU Hai 13/4. Ngay sau khi théng tin
nay dudc cdng bod thi gid dau Brent 1ap tdc tdng manh
7-8% lén trén 100 USD/thung, diéu nay phan anh bat ky
1su gidn doan nao trén eo bién Hormuz cling cé thé tac
dong dén gia dau cuc manh.

Tuy nhién, dong thai nay cda Trump mang tinh la bién
phap quan su gay slc ép dam phan lén Iran nham
nhanh chéng chadm dut xung dot hon la mot kich ban
phong tda kéo dai v8i muc tiéu kiém sodt hoan toan
dong chay nang lugng qua eo bién Hormuz.

Vi thé, diéu can theo déi hién tai la viéc kiém soat sé
kéo dai trong bao lau va liéu Iran cé dong thai tra daa
hay khoéng ciling nhu cac chu tau sé phan Ung ra sao
véi tinh trang nay. Néu tinh trang nay kéo dai, thi
trudng tai chinh toan cau nhiéu kha nang sé chiu tac
dong tiéu cuc ré nét han, khéng chi & yéu té6 tam ly
ma con 38 ap luc thuc chat Ién gia dau, lam phat va

tang trudng kinh te.

12/04/2026



HI Bia chinh tri

Cac kich ban dam phan giita My - Iran

Tac dong du kién

Tac dong lén thi trucng

Pat thoéa thuan khung

Gia han ngiing ban

Pam phan do va

Nhip dap thi trudng ching khoan

Trung binh

Cao

Thap - Trung binh

Gid dau cd thé tiép tuc gidam sau dudi muc 90
usD

Hai bén tiép tuc thdo luan cac diéu khodn chi
tiét (10 diém dé xudt cua lIran); thi trusng &
trang thai chd dagi.

MY de doa thuc hién cac cudc khéng kich mai.
Eo bién Hormuz déng cla, gid dau tdng manh

tra lai.

Bao Tin Capital

Thi trudng ching khodn toan cau tich

cuc, cé thé xuat hién da tang manh.

Thi trudng giang co nhung thién nhiéu
hon vé xu hudng tich cuc khi eo bién
Hormuz dang dugc md cla

Anh hudng tiéu cuc

|én thi trudng tai chinh toan cau
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Hi Tong két thi trudng ching khoan toan cau

Thi trudng toan cau cé 1tuan tang diém tich cuc

Bang: Thong ké thi trudng chiing khoan toan cau

Thi trudng Chis610/04 | % Thay déi1tuan

Chau My
Nasdaq 22,903 4.68%
My S&P 500 6,817 3.56%
Dow Jones 47917 3.04%
Anh FTSE 100 10,601 1.57%
Phap CAC 40 8,260 3.73%
Chau Au STOXX 600 615 3.05%

Han Quodc Kospi 5,859 8.96%
Nhat Ban Nikkei 225 56,959 7.22%
Hong Kong Hang Seng 25,894 3.09%
Trung Quéc Shanghai Composite 3,986 2.73%
Tham Quyén SZSE Component 14,309 7.16%

Ngudn: Bdo Tin Capital téng hop

Nhip dap thi trudng ching khoan Bao Tin Capital

Budc ngoat dia chinh tri

Théa thudn nging ban
My - Iran

e Chi phéi thi truéng tai chinh toan cau trong tuan
qua la théa thuan nging ban gilla My va Iran
trong doé:

1. Thi trudng My va Chau Au tdng diém bat chap cac
thong tin tiéu cuc vé kinh té nha vao tam ly tich cuc

tU su kién trén.

2. Thi trudng Chau A tdng diém vust tréi khi day 13

khu vuc nhay cdm hon véi gid nang lugng, gid dau
gidm manh tu thdéa thuadn nglung ban tao ra tam ly

tich cuc trén toan thi trudng.
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Hi Viét Nam hoan thién bd may nhan su cap cao

Viéc chuyén giao lanh dao cho thay ky vong vé su than trong trong chinh sach diéu hanh

Nhip dap thi trudng ching khoan

| 1O TUGNG CRINK PR

LB MINH HUNG

Thu tudng Chinh Phi Lé Minh Hung tai cuéc hop

Bao Tin Capital

Viét Nam da hoan tat kién toan bd may lanh dao cap cao tai
Ky hop thU nhat Qudc hoi khda XVI, bao gdbm cac vi tri tru
cdt nhu Lé Minh Hung (Thu tudng), cung cac chuc danh
lanh dao trong Quoéc hdi, Chinh phd va hé théng tu phap.
Viéc lua chon 6ng Lé Minh Hung — nguyén Théng déc Ngan
hang Nha nudc Viét Nam — cho thay dinh hudng diéu hanh
c6 xu hudng than trong va uu tién 6n dinh vi maé.

Trong giai doan 6ng diéu hanh chinh sach tién té trudc day,
cac chi s6 nhu lam phat, ng xau, ty gid va tang trudng tin
dung dudgc duy tri tugng déi 6n dinh. Chinh phd mdai nhiéu
kha nang sé tiép tuc theo dudi cac chinh sach linh hoat
nhung kiém sodt rui ro, dac biét trong cac van dé lién quan
dén lam phat, ty gid va on dinh hé théng tai chinh.

V3i dudng 16i diéu hanh trén sé ho trg duy tri nén tang vi
md 6n dinh va tao méi trudng thuan Igi cho dong von dau
tu dac biét trong bdi canh cac rui ro vé lam phat va ty gia

dang cang thang.

12/04/2026



.I Lai suat \\\\\II////

= =
Yéu cau ha lai suat cua Ngan hang Nha nuéc déi véi ngan hang thusng mai o eis —

e Cac ngan hang dong thuan cao trong viéc gidam lai suat thi
trudng tai cudc hop vdi NHNN chiéu 9/4. Théng dé6c NHNN

Pham Duc An chi dao, trong thdi gian t38i sé tiép tuc theo doi
chat ché dién bién |ai suat tién gui va cho vay, viéc cong bd 13i
suat cho vay trén trang théng tin dién t cla ngan hang.

e MOt vai ngan hang da cé hanh déng giam |ai suat sau cudc
hop nhu ABB, HDB, cac ngan hang khac cé dong thuan vé viéc
sé gidm 1ai suat.

e Nhu vay, trong quy 2 sé c6 nhitng dgt giam lai suat nhat
dinh tU phia ngan hang. Mac du la tin tét cho thi truong khi
cé thé kéo dong vén quay lai tu kénh ngan hang nhung
tiém an cac rui ro vé hudng diéu hanh vi mé: (1) béi canh

lam phat van tiém an khi gia niang ludng chua that su ha

nhiét va (2) van dé vé ty gia cé thé quay trd lai trong bai

Théng dc Ngan hang Nha nude Pham Bic An pdt biéu chi dao cude hop canh FED c6 thé doi xu hudng sang tang lai suat.

e Ddi véi nganh ngan hang, cac ngan hang chua cé muc huy
dong tot trong quy 1 cung muc LDR cao sé gap khé trong

tin dung cua cac quy tiép theo.

Nhip dap thi trudng chiing khoan Bao Tin Capital 12/04/2026



W) Ty giava laisuat i,

Ty gia ha nhiét, 1ai suat cé tin hiéu giam sau cuéc hop v3i NHNN

Ty gia ha nhiét nhé vao DXY suy giam

I Ty gia USD ha nhiét do DXY suy yéu

28,200
27,600
27,000
26,400

25,800

— [VN] - Ty gia 6 tw do mua vao (D) (VND) )
Nguén: Widata; Bdo Tin Capital téng hop

Trong tuan qua, ty gida USD/VND da gidm va én dinh han, chl yéu nhd chi s6
DXY suy yéu. Dién bién nay gidp Ngan hang Nha nudc cé thém du dia diéu
hanh chinh sach tién té theo hudng linh hoat han, bao gém diéu chinh lai suat
giam va cung Ung thanh khodn nham ho trg tang trudng, va kiém soat lam

phat.
Két hop cua ty gia giam cung két quad ky review cua
FTSE, ky vong dong tién tu khéi ngoai trd Iqi.

Nhip dap thi trudng ching khoan

Bao Tin Capital

L3i suat bat dau dao chiéu

| L&i suét b4t dau cé tin hiéu giam
6.4%
[_/_\ —_—
/_/_/ 5.6%

Vs N ——
5.2%
4.8%
5ol © © © © © © © © © © © ©
o 3z % v v v W v v v v Vv v v
Og\Q\\q’ Q\\’LQ ()\\(19 ()\\rﬁ) @99 6,199 Qq> QQQQ 0’5\@ Q® 4 Q{;LQ Qﬁ}rﬁ Q’b\qp Q&{L
N R o o & of & o o of 0 o oS &
— [VN] - LS huy dong 12 thang nhém — [VN] - LS huy dong ky han 12 thang — [VN] - LS huy dong 12 thang nhém

NHTM I6n (D) (%) nhém NHTM Nha nuéc (D) (%) NHTM nhé (D) (%)

Ngudén: Widata; Bdo Tin Capital téng hop
M3t bang lai suat cé tin hiéu ha nhiét va mot s6 ngan hang da bat dau

diéu chinh gidm sau dinh hudng diéu hanh tU cd quan quan ly tt NHNN.
Dién bién nay c6 thé gép phan gidm chi phi vén cho doanh nghiép, hd
trg tang trudng tin dung va cai thién thanh khodn trén thij trudng tai
chinh;

Ky vong dong tién trong nudc thay déi tu kénh ngdn

hang sang cdc kénh ddau tu.

12/04/2026



g Viét Nam chinh thic nang hang vao 09/2026

FTSE Russell xac nhan Viét Nam vugt qua ky review, chinh thic nang hang vao thang 9/2026

O 07/10/2025

FTSE Thong bao Viét Nam sé dugdc nang hang

Pat 1
Dot 2
. 08/04/2026
Viét Nam vudt qua ky review ctia FTSE PGt 3
Dat 4

O 21/09/2026

Co6 phi€u Viét Nam bat dau vao ré chi sé

Thdai diém

21/09/2026

Thang
3/2027

Thang
6/2027

Thang
9/2027

Ty trong dua
Vao ro

10%

Tang lén 30%

Tang lén 65%

100%

hda I8n dap Ung tiéu chi clia FTSE.

Nhip dap thi trudng ching khoan Bao Tin Capital

N&i dung gidi ngan

Cac quy ETF bat dau mua vao dgt
dau tién dé khdép véi ty trong mai.

Bo sung thém 20% ty trong vao
cac chi so.

Bo sung thém 35% ty trong.

Hoan tat gidi ngan 35% cudi cung
dé dat ty trong day du.

e FTSE Russell chinh thldc xac nhan nang hang Viét Nam |Ién thi trudng
Chinh thdc ndng hang va Secondary Emerging Market, cé hiéu luc tU ngay 21/09/2026 sau ky
interim review thang 3/2026. Theo udc tinh clia FTSE Russell, Viét Nam c6
thé chiém khoang 0,22%-0,34% ty trong trong ré FTSE Emerging Market,
qua doé cé khd nang thu hut 300-500 triéu USD dong von thu déong va 3-5
\’ ty USD tU cdc quy chd dong, tap trung chd yéu vao nhém cb phiéu von

12/04/2026



g Cac co phiéu du diéu kién vao r6 FTSE Global All Cap 2

Du liéu do FTSE céng bd T12/2025

Stock Size

Name SEDOL | ‘Exchange = Marker Chi tiét qua trinh chuyén déi
Hoa Phat Group JSC B29CC15 [ HSX Large
Joint Stock Commercial Bank for Foreign Trade of Vietham | B622TR5 HSX Large o
Bank for Investment and Development of Vietnam BJAWYE8 | HSX Large 1 O /o 3 50/
Vinhomes BFZBXHO | HSX Large (o)
Vingroup JSC B27Y417 HSX Large :. :.
Masan Group Corp. B59ROP1 | HSX Mid ! t@ '
Saigon Beer Alcohol Beverage BDSFBV5 | HSX Mid b " :
FPT imwHe [HSx | wid WEEIETTT, 22/03/2027. “CULTIELLIA 20/09/2027
Vietnam Dairy Products JSC B16GLKS | HSX Mid '
SS Securities BILB8GO | HSX Small 7 1 ; :
Petrovietnam Fertilizer & Chemical JSC B291F68 | HSX Small ez : ;
Kinhbac City Development Share Holding Corp B2B3VJ7 HSX Small b o
Tasco B2QXYW6 | HNX Small
Saigon-Hanoi Commercial Bank B3V86Y9 HSX Small o o
Development Investment Construction JSC B3XZ1Y3 | HSX Small 2 0 /o 3 5 /o
Vietnam Export Import Commercial JSB B58PILS HSX Small
Bt ot BSEGVWS) | IS Sl Sau mdi dot chuyén ddi, FTSE Russell s&é ddanh gid kha nang cia cac quy méd phong chi sé
Khang Dien House Trading & Investment B3M16J2 HSX Small trudce khi chuyén sang cdc giai doan tiép theo.
VIX Securities B5NS0B9 HSX Small
VNDirect Sacuriios J80 B80S | Hax Sl —
Phat Dat Real Estate Development B4V9BD3 | HSX Small (Nguén: FTSE Russell)
Ducgiang Chemicals & Detergent Powder BPORTK8 | HSX Small
:;Z:t":;:t:::esmm Group g:f;:’g ::;(( ::::: e Trong ngdn han, thi trudng cé thé ghi nhan hiéu Ung tdng gia s6m nhd
SRS e DB oA i ky vong dong vén, dac biét tai nhém bluechips du diéu kién vao ré chi s6,
Vincom Retail BZOWWS9 | HSX Small
Vietnam Electrical Equipment BYVOWY4 | HSX Small trude khi budc vao giai doan dao dong va tai can bang dong tién.
;F;I:fg?;z:f" g,zrf;): :zi :;::: e Danh sach chinh thic cac c6 phiéu dugc vao ré cliia FTSE du kién dugc
Bfnh Son Refining and Petrochemical BFXQ3V1 | HSX Small cén g bé vao than g 8 /2026.
Kinh Do JSC B16GKS6 | HSX Small
SaiGon Thuong Tin Commercial JSB B19HJ45 HSX Small
Nguén: FTSE

Nhip dap thi trudng chiing khoan Bao Tin Capital 12/04/2026
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1 Thi trudng trong nudc
11 Phan loai giao dich
1.2 Dién bién nganh
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g \hin ai Tuan 02 — Thang 04- 2026 Iy

VN-Index phuc hdi manh nhung bién dong cao khi tam ly thi trudng bi chi phdi bdi théong tin vi mé va dia chinh trj éaé

Bang: Thong ké thi truc hing khoan Viét Nam t tua s e x < . e . s
ang: fhong ke thi triong ching xhoan Viet am trong tuan Chi s6 két tuan tai 1,750 diém, tang 66 diém (+3.9%) so

[ ]
5i 5i 3 et 5 5o nhat | Ciddong | Tong KL Trung v8i tuan trudc; dao ddng trong bién dd 1,665 — 1,762
dieém. Dien bién trong tuan kha giat cuc khi thi truéng

chéng diéu chinh trudc khi héi phuc nhe tra lai. Diéu

Hinh: Bi€n ddéng chi sé VN-Index nay phan anh tam ly thi trudng van nhay cam véi thong
e i sistiinis ser <€ tin vi mé va dia chinh tri, khién xu huéng ngan han chua
e N thuc sy én dinh.
= | AR — = o , ,
4 Il- |. l--l i w0 Giad tri giao dich binh quan tuan dat khoang 23,599 ty
® i I-'l-l - III - VND/phién, tdng so v38i giai doan suy yéu dau tuan khi
i —'-I| I-I I.I— -n_l I I" ,;m dong tién quay trd lai manh trong phién bung né 08/04.
: 4 . . i I-__--_ -,.- : Tuy nhién, thanh khoan cé xu hudng giam trd lai & cac
: I.I" = I |l|l- - phién sau dé, cho thay luc cau chu yéu mang tinh ngan
| | o han va chua hinh thanh dong tién dan dat &0 manh dé

; duy tri xu huéng tang 6n dinh.

e DONg luc tdng manh gilia tuan dén tu su két hdp cua

55 cac théng tin tich cuc gom FTSE nang hang thi trudng
. = -l e L ol U Viét Nam, tin hiéu ngling ban My-Iran gidp giam ap luc

\ - 1 dia chinh tri va cai thién khau vi rui ro toan cau.
Ngudn :TradingView, BTCap téng hop

Nhip dap thi trudng ching khoan Bao Tin Capital 10/04/2026



.I -ng)mé hlé(5 algnncjgnQL{%n%ng,

~

C|):>h§ cai thién tdm ly va ho trgé xu hudng phuc héi cta thi trudng

Hinh: Nhém céc cé phiéu anh hudng chi sé

Nhém Dan D&t Thi Trusng ©

Pong gop tang

Nhip dap thi trudng ching khoan

veL @ 110
GEE @ 06
BVH @ 095
HHC @ 052
PVI § 043
KSF § -0.35
pcL |-0.30
MCH | 027
DNH | 022

FOX | -0.18

Dong gop giam

Ngudn.VietCap; BTCap téng hop

Bao Tin Capital

Pa tang cla chi sé trong tuan chu yéu dugc dan
dat bai mot s6 cd phiéu von hda I8n, ndi bat 1a
VIC v8i muc dong gdép vudt troi (~18 diém). Bén
canh do, nhém ngan hang cung v3di mot sé co
phiéu tru khdc nhu HPG va VHM cling déng gdp
tich cuc, cho thay dong tién van uu tién cac co
phiéu I8n. Viéc cac cb phiéu tru déng thuan tang
gid da gop phan cai thién dang ké tam ly nha dau
tu, tao hiéu Ung lan tda tich cuc va ho trg xu
hudng phuc hdi clia thi trudng trong ngan han.

Mac du chi sé tang diém, do rong thi trudng nhin
chung & trang thai phan hda khi moét sé co phiéu
von hda I6n nhu BVH, VPL va MCH ghi nhan muic
tdc dong tiéu cuc |én chi s6. Tuy nhién, muc anh
hudng clia nhdm gidm tucsng doi han ché so vai
luc kéo manh tU cac cd phiéu dan dat, qua dé
gilp VN-Index duy tri trang thai tang diém du
tam ly thi trudng van than trong trudc cac yéu té

vi mé va dia chinh tri.

10/04/2026



B} Dién bién nganh

Hinh: Tang trudng cac nganh
Nganh 19

Téng

Ngan hang

Bat dong san

Thuc pham va dé uéng

Dich vu tai chinh

Hang & Dich vu Cong nghiép
Dién, nudc & xang dau khi dot
Tai nguyén Co ban

Vién théng

Du lich va Giai tri

Xay dung va Vat liéu

Hoéa chat

Dau khi

Banlé

Cong nghé Thong tin

Bao hiém

Hang ca nhan & Gia dung
Yté

0 t6 va phu tiing

Truyén théng

Nhip dap thi trudng ching khoan

Von Hoa (ty VND)

10,088,979
2,728,688
2,348,883

757,561
657.021
592,765
481,276
376,695
344,091
333.084
307,820
260,946
251,831
177.126
150,175
102,923

89,340

72,798

38,433

17.524

Ty Trong (%),

27.05%
23.28%
7.51%
6.51%
5.88%
4.77%
3.73%
3.41%
3.30%
3.05%
2.59%
2.50%
1.76%
1.49%
1.02%
0.89%
0.72%
0.38%

0.17%

% Thay DGi

1.05%
0.59%
0.30%
0.44%
0.06%
1.17%
-0.56%
0.72%
0.77%
0.03%
2.05%
5.78%
0.67%
0.69%
-2.08%
-0.18%
051%
0.63%

0.42%
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W%

4.94%
4.97%
1.72%
3.70%
2.42%
0.39%
2.58%
1.12%
0.66%
1.87%
2.90%
1.22%
2.11%

4.38%

-6.81%

0.74%

-0.81%

1.43%

1.56%

M%

3.34%

12.96%

291%

4.17%

4 42%

7.77%

2.09%

11.25%

6.57%

591%

4.01%

19.63%

2.85%

-1.97%

451%

1.38%

0.34%

6.07%

1.93%

6M %

-7.36%

15.49%

1.97%

-13.88%

-4.55%

10.65%

1.51%

33.69%

-10.27%

-4.77%

8.13%

38.91%

2.52%

-17.40%

22.65%

12.71%

1.41%

-5.62%

-16.54%

YTD %

1.77%
9.15%
6.12%
8.39%
-1.29%
2.43%
14.87%
29.95%
16.71%
0.98%
19.14%
37.80%
2.83%
17.72%
11.79%
6.40%
1.15%
7.85%

-10.02%

Ngubn : Vietcap
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Khoi ngoai tiép tuc da ban rong hon 3.180 ty dong bat chap thong tin két qua review FTSE

Gia tri giao dich NDTNN trong tuan TOP c6 phiéu NDTNN giao dich trong tuan
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e Khoéingoai tiép tuc da ban rong I8n véi hon 3180 ty dong trong tuan bat chap théng tin nang hang thi trudng Ién FTSE Secondary Emerging
Market cung véi su ha nhiét tam thdai cla rui ro dia chinh tri cung ty gia USD/VND. Da ban rong van tap trung I8n 38 nhém c6 phiéu ho Vin
cung Vv3&i nhiéu cd phiéu ngan hang I8n. Dién bién trén cho thay khéi ngoai dang tap trung ban ra cac cé phiéu tru trén thi trudng trong doé
tap trung nhiéu 3 nganh ngan hang.

e Viéc khai ngoai ti€p tuc ban rong cho thay tdm ly nhém nha dau tu trén van chua dugc cai thién va van con nhiéu lo ngai dac biét déi vai viéc
ty gid leo cao trong bdi canh FED khé cé thé ha 13i suat trong giai doan tdi. Trong tucng lai, mac du DXY cé suy gidm nhung xu hudng chung
clia nha diéu hanh trong nudc dang |a giam 13i suat nén ty gia USD/VND khé cé thé quay dau, viéc nay sé tao thé kho cho thi trudng ching

khoan Viét Nam thu hut dong vén ngoai quay trd lai.

Nhip dap thi trudng ching khoan Bao Tin Capital 10/04/2026



Tu doanh

Khéi tu doanh duy tri mua rong nhung quy mé giai ngan cé dau hiéu than trong hon

Gia tri giao dich tu doanh trong tuan
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Khéi tu doanh ghi nhan mua rong khoang 390 ty déng trong tuan, tuy nhién quy mé mua rong da giam so vdéi tuan trudc, cho thay dong tién

tU cac cong ty chiing khodn van duy tri trang thai ho trg thi trudng nhung véi muc do than trong haon. Du vay, viéc duy tri mua rong trong baoi

canh thanh khoan toan thj trudng suy giam van gép phan can bang ap luc ban va ho trg tam ly nha dau tu trong cac nhip diéu chinh cua

VN-Index.

Xu hudng gidm quy md mua rong phan anh chién lugc giao dich than trong han cula khéi tu doanh, khi thi trudng dang trong giai doan tich

I0y va dong tién chua thuc su cdi thién. Hoat ddng mua/ban van tap trung tai mot sé ¢é phiéu vén hoda I8n va nhém nganh dan dat nhu ngan

hang, bat déng san, cho thay cac cdng ty ching khoan chu yéu tadn dung cac nhip diéu chinh dé tai cé cdu danh muc hon |a gia tang vi thé

manh mé.

Nhip dap thi trudng ching khoan Bao Tin Capital

10/04/2026
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i Binh gia thi trudng Y.

. S , =
Dinh gia VN-Index phuc héi nhung van duy tri ving hap dan so v@i trung binh lich su 6'53 —

Dinh gid thitrudng e P/E clia VN-Index trong tuan ghi nhan su cai thién nhe,
000 dao déng quanh vung ~14.2-14.5x%, tang so v3i muc 13.6x
cla tuan trudc khi chi sé phuc héi manh sau nhip diéu
2500 chinh trudc dé. Mac du dinh gia da tang trd lai cung vdi
da hoéi phuc cua thi trudng, mat bang P/E hién tai van
-~ chi tugng ducdng hodc thap han nhe so véi trung binh 5
nam.
Trién vong tai dinh gid cé thé dugc cung cb bdi mot sé
o ludn diém chinh gom (1) nén tang vi mo tich cuc Vi

tang trudng GDP duy tri 8 muc cao; (2) théng tin nang

1000 hang thij trudng |1én FTSE Secondary Emerging Market

gilp cai thién tdm ly nha dau tu; (3) ky vong két qud
500 kinh doanh quy 1/2026 kha quan & nhiéu nhém nganh
dan dat;

00 e Trong 2 tuan tdi, néu MYy va Iran di dén thda thuan hoa

03/29/202 092902021 03/29/202 09/292022 03/29/2023 092902023 03/29/2024 09/29/2024 03/29/2025 09/29/2025 binh cun gc ac yé’ u td ké trén. tam | y thi trusn g cod thé

e NINDEX == Phii tai chinh Phitai chinh (tri{ BDS Ngénhangl2 == e Trungbinh PE VNIndex . N N .2 5 . .~ . 2
frfees) N ’ tich cuc hon va dong tién cai thién, VN-Index c6 thé

budc vao giai doan ma rong dinh gid, véi P/E dan tiém

can hoac vugt nhe muc trung binh lich su.

Nhip dap thi trudng chiing khoan Bao Tin Capital 12/04/2026



Phan tich ky thuat va két luan

Chi s6 du kién dao déng trong vung 1.730 - 1.780 trudc khi hinh thanh xu huéng ré rang
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Nhip dap thi trudng ching khoan Bao Tin Capital

| par 1400.00
i

budng gid van déng trén dai gitfa Bollinger Bands vai bién dé
BB md rong nhe, cho thay bién dong dang gia tang. RSI duy tri
trén ngudng trung tinh (~56) phan anh déng lugng phuc hoi,
trong khi MACD ti€p tuc nam trén dudng tin hiéu, cing cb xu
hudng tdng ngan han du van cé thé xuat hién cac nhip rung
lac.

Sau nhip phuc héi gan day, thi trudng nhiéu kha nang budc
vao trang thai di ngang tich [0y khi thanh khoan van duy tri 3
mUc thap va chua cho thay su cai thién bén ving, phan anh
dong tién mai tham gia con han ché. Mac du cac yéu té ho trg
nhu trién vong vi mo tich cuc, thong tin ndng hang thi trudng
va ky vong KQKD quy 1/2026 ti€ép tuc tao nén tang cho tam ly
thi trudng, nha dau tu van duy tri trang thai than trong trudc
cadc yéu to rui ro tu su kién dia chinh tri

VN-Index nhiéu kha nang dao dong trong vung 1,730 - 1,780
diém trong tuan té8i: Két hgp vai viéc chi sé dang tién gan cac
vung khang cu ky thuat ngan han, VN-Index nhiéu kha nang
dao doéng tich lGy trong bién dé hep chd dgi théng tin dia
chinh tri My - Iran rd rang han trudc khi hinh thanh xu hudng

ré rang.

12/04/2026
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Tuan tdi

Cac su kién quan trong trong tuan téi

Khu vuc Su kién

Anh hudng
tdi thi truéng

Anh hudng du ki€n Ién thj trudng

Néu cac cudc dam phan dat tién trién, rui ro dia chinh tri tai Trung Dong sé gidam bdt,

cac NHTM

Thé gidi | Dam phan MYy - Iran Rat cao dac biét lién quan dén ngudn cung dau va eo bién Hormuz. Tac déng tich cuc dén thi
trudéng ching khoan toan cau.
- . L Néu cidc NHTM tiép tuc ha LSHD trong tuan t8i, day sé la yéu té tich cuc cho thij trudng
. Biéu chinh Iai suat cua ) ) o B ) o o R L
Viét Nam Cao chung khoan khi lam giam suc hap dan cua kénh tién gui va cai thién ky vong thanh

khodn, qua dé ho trg dong tién quay trd lai thi trudng co phiéu.

Nhu dé phan tich, yéu té I6n nhdat tdc déng dén thi trudng tai chinh toan cdu ciing nhu Viét Nam dang

la dam phdn My - Iran. Sang tudn ddy s€ Ia su kién quan trong nhdt quyét dinh tam ly nha ddau tu trén

toan thi trudng Viét Nam. Trong béi canh cdc tin tdc vi mé va vi mé dang tich cuc, mét thdoa thudn

tich cuc c6 thé sé la mét nhip tdng manh mé cho thi truédng trong tudn sau.

Nhip dap thi trudng ching khoan

Bao Tin Capital 12/04/2026



No6i dung

Nhip dap thi trudng ching khoan
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Bl Y KIEN CUA CHUYEN GIA ,:E’é”é

Tuan 01 thang 4

Thi trudng ching khodn tuan tdi sé tiép tuc chiu su giang co gila rui ro dia chinh tri toan cau va nén tang vi mé ving
chac trong nudc. Xung doét tai Iran van dang cé nhing dién bién kho ludng, eo bién Hormuz da cho mot sé it tau di qua

nén téi cho rang giad dau sé it kha nang vugt méc 120 da hinh thanh trong giai doan dau cudc chién, mac du vay gia dau

mMuc tiéu 4,5%), theo do 1ai suat va ty gid cing gap nhing thach thic. Tuy nhién, tuan tg8i TTCK cing dén nhan thong tin
tich cuc dén tu két qua danh gid vé viéc nang hang lén thi trusng mai ndi, roi nhiing Nnhing théng tin vé kgkd, mua

Ong Phung Nhat Qué
Giam déc Khoi Pau tu

I

I

I

I

I

I

: van sé neo 3 vung cao so V3i trudc xung dot, tao ra nhiing anh hudng I8n [én lam phat (CPI thang 3 4,65% cao han muc
I

I

I

I

1 x .o . S . ) . P . N

1 dhdcd thudng nién cac DN sé ho trg cho thi trudng. Trong bdi canh chiu su giang co gila rui ro dia chinh tri va nhing
I

1 YEU t6 thudn Igi thi téi cho rang TTCK sé cé xu hudng di ngang tich 10y v8i xac suat nhiéu han trong giai doan nay.
I

MY - IRan hién dang trong giai doan thoa thuan ngung ban dé dam phan nhung cé thé thay chua dugc ha nhiét nhiéu, két qua dam phan cla cudc
dam phan, cing nhu tinh hinh [uu thong tai eo bién Hormuz van sé |a yéu t6 sé tdc dong I8n dén thi trudng. Vé gid dau sau khi giam manh han 10%
xudng dudi muc 100usd trong tuan qua sau thdng tin ngiing ban, tuy nhién, trudng hgp cang thang dudc tai Hormuz dugc ha nhiét thi tdéi cho rang
gid dau van sé neo cao han so vai trudc khi chién su xay ra bai nhiéu co s3d ha tang khai thac dau & Trung Béng da bi tan pha, réi nhiing rao can vé
thué phi khi tau di qua Hormuz, theo doé sé tac ddng xau lén lam phat. va chinh sach 1ai suat cla cac qudc gia. Tai Viét Nam, Is huy déng mac du da
NHNN yéu cau ha lai suat sé la thong tin tich cuc, tuy nhién viéc ha bao nhiéu, duy tri bao 1du mdi la yéu té quan trong can danh gia thém. Viéc nang
hang thi trudng hién tai chua tac dong ngay va nhiéu lén dong tién NDTNN, tuy nhién vai viéc tien NDTNN quay dau mua rong vao thu 6 tuan qua cé

thé sé tdc dong tich 1&én thi trudng tuan tadi, cdng thém nhiéu cé phiéu cting dang giao dich vung gid hap dan thi téi cho rang tuan téi Vnindex sé tiép

Nhip dap thi trudng ching khoan Bao Tin Capital 10/04/2026



Y KIEN CUA CHUYEN GIA

Ong Pao Hung
Chuyén gia

Nhip dap thi trudng ching khoan

Tuan 01 thang 4

—

I Trong tuan tdi, su kién chién tranh gitta My va Iran chua cé dau hiéu ha nhiét cé thé sé la stc ép tam ly

cho da hoéi phuc cua thi trudng. Nhung nhiing su kién quan trong nhu két qua ky review cula FTSE cung

v38i thong qua bd may nhan su cap cao sé la nhiing théng tin tich cuc di cung véi thong tin kinh té€ vi mo

dac biét la GDP tang trudng quy 1gan 8% vao ngay thd 7 ky vong sé tao ra tdm ly tich cuc cho nha dau tu

thai diém dau tuan. Nhu vay sang tuan nhiéu kha nang thi trudng sé cho da hoéi phuc nhat dinh sau

nhing phién giam cudi tuan lén lai ngudng 1.750 diém.

Trong tuan téi su kién dam phan My va Iran sé 1a tam diém anh hudng Ién thi trudng tai chinh toan cau.
Khd nang cao 2 nudc sé chua thé di dén mot thda thuan trong 2 tuan téi va sé can kéo dai thai gian
nglng ban. Trong bdi canh trén, cac théng tin vi mo tich cuc trong nudc cung vai mot loat cac KQKD
dugc du bdo tich cuc sé dan 16 dién cung mua dai hoi dong co6 déong sé kéo tam ly nha dau tu di l1én
nhung van sé con nhing lo ngai nhat dinh lién quan dén dia chinh tri nén thi trudng sé khoéng cd cu

bat tdng manh. Trong tuan tdi, nhiéu kha nang thi trudng sé ti€p tuc da tang trong tuan vUa qua |lén

dén gan ngudng tam ly 1.800 diém.

Bao Tin Capital

10/04/2026
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Ong
Hoang Thuong Truong
Chuyén vién

Nhip dap thi trudng ching khoan

Tuan 01 thang 4

: VN-Index nhiéu kha nang phuc haéi va kiém dinh lai vung khang cu 1.710 - 1.730 diém. Béng luc dén tu
: sU dan dat ctia nhédm cd phiéu von hoda I8n, dac biét 1a cac cd phiéu thudc hé sinh thai Vingroup khi
: dong tién cd dau hiéu quay trd lai. B&n canh do, ap luc ban rong cla khéi ngoai dang dan ha nhiét, cac
yéu té vi md trong nudc duy tri trang thai tich cuc va ky vong tu théng bao lién quan dén kha nang
nang hang thi trudng cltia FTSE Russell trong tuan tdi ciing dugc xem la yéu té ho trg tam ly nha dau tu.
Tuy nhién, rdi ro dadng chd y van dén tu dién bién dia chinh tri tai Trung Déng, dac biét 1a cac cang
thang lién quan dén tuyén van tai ddu mo qua eo bién Hormuz, yéu té cd thé tao ra bién déng doi vai thi

I
I
I
I
I
I
I
I
: trudng tai chinh toan cau.
I

I'VN-Index cé thé dao déng trong vung 1,730 - 1,780 diém trong tuan tdi: Theo quan diém cula tdi, sau
nhip phuc hoi gan day, thi trudng nhiéu kha nang sé budc vao giai doan di ngang tich [0y khi thanh
khodn van 8 muc thap va dong tién mdi chua cai thién rd rét; (1) du cac yéu té ho trg nhu trién vong vi
mo tich cuc, k¥ vong ndng hang thi trudng va KQKD quy 1/2026 ti€p tuc ndng d& tam ly; (2) nha dau tu

van duy tri su than trong khi chi sé dang tién gan cac vung khang cu k¥ thuat ngan han.

Bao Tin Capital 10/04/2026
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_Ong
Nguyén Anh Tuan
Chuyén vién

Nhip dap thi trudng ching khoan

Tuan 01 thang 4

Tuan tdi, thi trudng ching khoan Viét Nam nhiéu kha nang sé nghiéng vé trang thai tich 10y rung lac, va
cd xu hudng tang nhe thay vi s8m quay lai xu hudng tang manh, khi VN-Index dang tién vao vung nhay
cam ca vé ky thuat 1an tdm ly sau hai tuan hoi phuc lién tiép. Chi s6 cé thé dao déng quanh vung
1.700-1.740 diém; néu tam ly dugc cai thién bdi thong tin FTSE tich cuc va mua cdng bd két qua kinh
doanh khai déng thuan Igi, VN-Index cé thé md rong nhip hoi Ién viung cao hon. Tuy nhién, da tang bén
vng van chua that su chac chan, do thi trudng con chiu ap luc tU yéu té bén ngoai, dac biét la dién
bién chién su Iran khién gid nang lugng tdang manh, qua dé day CPI thang 3 cua Viét Nam |én 4,65%,
cao han ngudng muc tiéu 4,5%. bieu dé cho thay ap luc lam phat va chi phi dau vao dang quay trd lai,

cb6 thé han ché du dia ngi Idng chinh sach va anh hudng dén khau vi rdi ro cla dong tién.

Tuan tdi, VN-Index nhiéu kha ndng sé tiép tuc rung lac tich Iy theo hudng tich cuc, véi viing van déng
chi yéu quanh 1.730-1.780 diém. Sau nhip hoi phuc kha manh vUa qua, thi trudng dang dugc ho trg bdi
tam ly tich cuc tU cau chuyén nang hang FTSE, ky vong |ai suat ha nhiét va mat bang dinh gid chua qua
cao, nhung da tang chua that su viing khi thanh khoan chua cai thién dd manh va khaéi ngoai van ban
rong. Vi vay, vung 1.780-1.800 diém sé& |a ngudng can quan trong trong ngan han; chi sé chi cé thé bt
pha rdé han néu dong tién tiép tuc lan toa tét va dién bién qudc t&, dac biét 1a My-Iran, khong xau di.
Ngudc lai, VN-Index nhiéu kha nang sé con can thém thdi gian tich |0y trudc khi hinh thanh mot xu
! hudng tang bén han.

Bao Tin Capital 10/04/2026
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Tuan 01 thang 4

Thi trudng tuan téi sé cé dau hién thuc hién diéu chinh vé 1650 3 nhing phién dau tuan, khi cé thé thay
tuan gqua thi viéc VN-index bi anh hudng chinh bdi cac cd phiéu nha VHM ma trong giai doan cudi tuan
trudc thi nhém nay da ha nhiét bét da tdng ndng cdia minh. Tuy nhién toéi cho rang nhiing phién cudi
tuan thi trudng sé quay trd lai da tang cla minh vi cac chi sé vi mo trong quy 1 kha tich cuc, déng thdi
sé can tao da cho phién review cla FTSE vé viéc nang hang. K&t tuan thij truéng sé cé thé sé cham vung

1750 diém

Viéc c6 nhiing dau hiéu lung lay nhat dinh trong thda thuan nglng ban cda My va Iran. Khi Iran tu chai
viéc diéu khoan g8 boé chuong trinh hat nhan ra khoi quéc gia cla minh va viéc ma cla tu do eo bién
6ng Nguyén Anh Tu Hormuz . Diéu nay clng da thé hién rd vi thé cua Iran da dudc cing co rat nhiéu. Khién thi trusng sé cé
Ch uyén vién nhiéu cac chuyén bién bat ngd trong giai doan tdi. Vé cac théng tin trong nudc sé kha thuan Igi cho
mat dai han, khi chinh phu sé thuc hién quyét tam cho viéc dat dudc két qua tang trudng 2 con so.
Khi quyét tdm tang thu NSNN chi tiéu tiét kiém trong diém va cat ti€p khoan chi thusng xuyén. Vé
tuan tdi Vn-index sé cé nhiing pha diéu chinh trong nhiing phién giao dich dau tuan khi khéi ngoai van
dang dang giao dich trong nghi ngd khi trong trang thai ban rong, thi trudng cé thanh khoan giao dich

cé tang nhung chua dang ké. Vn-Index cé thé sé thuc hién diéu chinh di ngang va két thuc phién sé cé

thé gidm nhe diém so véi tuan trudc trong muc 1700 - 1720.
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Y KIEN CUA CHUYEN GIA

Ba Ducng Thuy Trang
Chuyén vién

Nhip dap thi trudng ching khoan

Tuan 01 thang 4

-
Thi trudng ching khodn chiu tac dong trai chiéu tu cac yéu té bén ngoai va trong nudc. Rui ro dia chinh

tri, dac biét 1a cang thang My-Iran va bién ddong tai eo bién Hormuz, van dang gay ap luc |én gid dau,
khién tam ly nha dau tu than trong han. Tuy nhién, cac yéu té tich cuc nhu tang trudng GDP quy | kha
quan, ky vong nang hang thi trudng tt FTSE Russell, cung v8i mua cong bd két qua kinh doanh va dai
hoi c6 dong sé dong vai tro ho trg. Bén canh do, dong tién cé dau hiéu quay lai nhém cé phiéu vén hda
I8N va ap luc ban rong clia khéi ngoai ha nhiét cling gdép phan giup thi trudng coé thé xuat hién nhing
nhip hoi phuc nhat dinh, du xu hudng tang manh trong ngan han van chua thuc su ré rang.

Trong tuan tdi, thi trusdng tai chinh toan cau du kién tiép tuc bi chi phéi bai dién bién dam phan gita
Hoa Ky va Iran, dac biét 13 rdi ro xoay quanh eo bién Hormuz, khién gid dau du da diéu chinh van c6 kha
nang neo 3 Muc cao, qua do tao ap luc 1én lam phat va chinh sach 13i suat; trong nudc, cac yéu té ho trg
nhu ky vong giam lai suat, nang hang thi trudng va trién vong KQKD quy 1/2026 gilp duy tri tam ly tich
cuc nhung chua dd manh do thanh khoan thap va dong tién ngoai chua 6n dinh, vi vay VN-Index nhiéu

kha nang sé tiép tuc xu hudng tang than trong, rung lac tich IGy trong viing 1.780-1.800 diém.
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CAM KET PHAN TiCH

Chuyén vién phan tich trong bdo cdo nay cam két rang (1) quan diém thé hién trong bdo cdo nay phan anh chinh xac quan diém ca nhan dai
v3i thi trudng chiing khodn va (2) chuyén vién phan tich da/ dang/ sé dugc mién tri trach nhiém bdi thudng truc ti€p hoac gian ti€p lién quan

dén phan tich cu thé trong bai viét nay.

KHUYEN CAO

Bao cdo nay dudgc Vviét va phat hanh bai Khéi Bau tu - CTCP Bao Tin Capital. Thong tin trinh bay trong bdo cdo dua trén cac ngudn dugc cho la
dang tin cady vao thai diém cdng bd. Cac ngudn tin nay bao gdm théng tin trén thi trudng ching khodn céng khai théng tin trén bdo cdo dugc
cobng bod rong rai khac va cac théng tin theo nghién clu cda ching téi. Bdo cdo nay chi nham muc dich cung cap théng tin cho cac nha dau tu
tham khao va khéng mang tinh chat mai chao mua hay ban nao dugc thao luan trong bdo cdo. Cac nha dau tu nén cé cac nhan dinh doéc lap
vé théng tin trong bdo cdo, xem xét cac muc tiéu dau tu ca nhan, tinh hinh tai chinh va nhu cau dau tu clia minh, tham khao y kién tu van tu
cac chuyén gia vé cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac trudc khi tham gia vao bat ky giao dich nao dugc dé
cap trong bao cdo. Cong ty sé& khéong chiu trdch nhiém daéi vai bat ky ton that tai chinh nao hoadc bat ky quyét dinh nao dugc thuc hién trén co sé
théng tin dudgc trinh bay trong bdo cdo nay. Ban bdo cdo nay la san pham thudc sd hiiu ciia Bao Tin Capital, ngugi st dung khong dugc phép

sao chép, chuyén giao, stia doi, dang tai Ién cac phuong tién truyén théng ma khong cé su dong y bang van ban cldia cong ty.
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